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The U.S. represented 

approximately 75% of  

InsurTech equity 

financing transactions 

from 2010 to the 

present, followed by 

Europe at 14% and 

Asia / Pacific at 8%
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Insurance Technology Financings2014 2016

Top 20 Most Well Funded InsurTech Companies 

Accelerators Venture Capital / Private Equity Corporate Investors Alternative Investors

Digital Corporate Ventures

Most Active InsurTech Investors 

Corporate Venture Capital

“Transamerica Ventures is a corporate venture 
capital firm investing in enterprise-focused 
companies to help lead the digital 
transformation of Aegon and Transamerica, 
two of the world’s top insurance, pension and 
asset management companies”

“We believe that technology can bring great 
value to the consumer and fundamentally 
change customer experience by disrupting
any element of the insurance and asset 
management value chain”

“XL Innovate sponsors global entrepreneurial 
teams with ideas for innovative approaches, 
applications and technology-driven 
enhancements of insurance and risk 
management”

“MassMutual Ventures backs entrepreneurial 
companies that are transforming the insurance
and investment services markets through 
technology and business model innovation”

“We aim to help create category-leading
companies that can impact our business and the 
insurance industry as a whole”

Selected Investors with InsurTech Portfolio Companies

A number of 

insurance carriers 

and large insurance 

software players 

have made 

strategic 

investments in the 

space and/or 

acquisitions of 

insurance 

technology 

startups

Raises $26 mm in Series C

Software provider Guidewire and insurance 

carrier Suncorp joined in Trov’s latest round 

alongside Oak HC / FT & Anthemis Group

Acquires 

Guidewire also recently 

acquired EagleEye Analytics 

allowing Guidewire’s P&C

insurer clients to apply 

predictive analytics 

techniques across the 

insurance lifecycle

Small Business insurance provider, 

Hiscox participated in Bunker’s seed 

round along with American Family 

Ventures, led by Comcast Ventures 

and Route 66 Ventures

Raises $2 mm in Seed 

Financing

Insurance carrier ACE, now known as Chubb through 

merger of equals, led CoverHound’s Series C round in 

September 2015 with participation from RRE Ventures, 

Blumberg Capital, Core Innovation Capital, Route 66 

Ventures and other insurance corporate venture arm 

American Family Ventures

Raises $33.3 mm in Series C
Raises $22 mm in Series C

Sun Life Financial and Guardian Life Insurance, 

providers of  life, health, dental and disability 

insurance, invested in employee benefits SaaS 

platform Maxwell Health alongside Adam Street 

Partners, Industry Ventures and more

Raises $24 mm in Series B

USAA, provider of life and auto 

insurance, led Automatic Labs’, a 

vehicle telematics startup, Series 

B round alongside CDK Global 

and Comcast Ventures

Acquires 

Health Insurance provider aetna

acquired bswift, insurance exchange 

technology company, for $400 mm

Acquires 

Following the 

acquisition of EagleEye, 

Guidewire acquired 

FirstBest, a provider of 

underwriting technology 

for P&C insurance 

companies 

FT Partners regularly publishes research highlighting the most important transactions, trends and 

insights impacting FinTech globally.  The Firm’s unique insight into FinTech is a direct result of 

successfully executing hundreds of transactions in the sector combined with over 14 years of 

exclusive focus on FinTech.  Please follow us on LinkedIn and Twitter for real-time updates on our 

transactions, industry research and frequent transaction profiles. 
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Private InsurTech Equity Financing Activity

Quarterly – 2015 to Present
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2Q15 includes $931mm

ZhongAn and $500mm

Zenefits rounds

1Q16 includes

$400mm Oscar

round

Undisclosed $ Amt.

Timeline of Selected Recent Large 

InsurTech Financings

Note: Percentages based on # of deals

($ in mm’s)

Unlike many other areas of financial services, the insurance industry to-date has 

not been substantially disrupted. However, the industry now appears to be at a 

key inflection point as many different constituents in the FinTech ecosystem have 

their sights squarely set on insurance as the next great opportunity. To this end, 

FT Partners is seeing a proliferation of Insurance Tech startups targeting all areas 

of the multi-trillion dollar global industry. 

This infographic highlights a subset of FT Partners’ 248 page report: 

Prepare for the InsurTech Wave: Overview of Key Insurance Technology Trends

The InsurTech Universe Landscape

Traditional Venture Capital
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Note: Volume only includes 

publically released equity 

financing amounts; excludes 

any companies that have 

been acquired. 
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Hundreds of InsurTech startups and companies are based in the United 

States. Silicon Valley / San Francisco and the surrounding Bay Area in 

California hold the highest concentration of InsurTech companies. New 

York City, Boston and Chicago follow with a significant number of 

InsurTech HQs as well.  

U.S. InsurTech Company Map
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