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Klarna: An Online Payments and POS Lending Leader FT PARTNERS RESEARCH
Executive Summary Klarna.

o

Founded in 2005, Stockholm-based Klarna is now one of the most valuable privately-held
global payment companies with 1,500 employees, 2016 revenue of $460 million (+42% year
over-year) and a recent valuation of $2.5 billion

In July 2017, global investment firm Permira acquired an equity stake in the Company by
purchasing shares from existing investors General Atlantic, DST Global and Niklas Adalberth;
in June, Brightfolk -- which is owned by Anders Holch Povlsen, who also owns BESTSELLER, a
leading European fashion company -- acquired at least a 10% stake in the Company also by
purchasing shares from General Atlantic, DST Global and Niklas Adalberth

In June 2017, Visa invested in Klarna with the intention of developing a strategic partnership
focused on enhancing online and mobile commerce experiences; Visa and Permira join
existing investors including Sequoia, Atomico, Wellington and QED, among others

Klarna began as an alternative payment method in Northern Europe, which enabled users to
pay for online purchases following delivery of goods; today, Klarna works with 70,000
merchants to offer multiple payment solutions to more than 60 million users in 18 countries
across Europe and North America

Other selected consumer online point-of-sale financing companies include Affirm and PayPal
Credit (formerly Bill Me Later)

@
Aﬁl M  Affirm offers fixed-rate installment loans to consumers at the checkout or point of sale

PayPal PayPal Credit offers consumers revolving credit to make purchases online without the
CREDIT  use of a credit card with no annual fee
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Klarna: An Online Payments and POS Lending Leader
Company Overview |(|qrna;

Headquarters: Stockholm, Sweden Management Team

Klarna.

Sebastian Siemiatkowski

Co-Founder, CEO, acting
. Chief Marketing Officer

Founded: 2005

Philippe Vimard

* Klarna is one of the fastest growing companies in Europe, providing
Chief Technology Officer

online payment solutions for merchants
Knut Frangsmyr

+ Klarna offers direct payments, pay after delivery options and Deputy CEO, Chief

installment plans i i
P Operating Officer Pehr Olofsson
- Klarna assumes credit and fraud risk so retailers are guaranteed acting Chief Financial
to be paid Officer
+ Klarna processes over 650,000 transactions per day and has - M"fhael Rouse ‘ ‘
processed over 470 million transactions since its founding Chief Commercial Officer g
2 = Warren Davidson
- Currently used by over 60 million consumers and 70,000 w‘é“ acting Chief Analytics
merchants ‘ Officer
— Employs more than 1,500 people and has additional offices in = DaY'd Fock .
Columbus, OH; San Francisco, CA:; and New York, NY ) Chief Product Officer

* In 2014, the Company acquired SOFORT GmbH, which offers
products and services for the secure purchase of goods over the Selected Merchant Customers

Internet, and created Klarna Group * Klarna currently has more than 60 million users and provides

¢ On August 1, 2017, Klarna launched Wavy, a free peer-to-peer payment solutions to 70,000 merchants in 18 different markets

payment app and service — The company's first large customer in the US was

— Wavy is available in 31 European countries Overstock, signed in 2015
— Wavy creates a web link that can be sent
over any messaging app to the other user for

© spotify SAMSUNG
a payment / deposit request ) R
— The other user simply needs to input a credit ams e@lsﬂgp l. I overstock.com’

card # or IBAN to pay or redeem the money

Source: Company website
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Product Overview

Klarna.

Global payment services for online storefronts, focused

C
Pay over time

v Spread the cost of a
purchase over time with low
APR financing offers

v Planned payments: 6 to 36
month payment terms are
available at a reduced APR
rate

v Flexible month-to-month: no
fixed term commitment; you
can pay your balance in full
or make the minimum
monthly payment

Source: Company website

on consumer financing

]?

Pay after delivery

v Consumers can receive
products / goods before

paying

v Pay Klarna up to 30 days
after purchase (Buy Now
Pay Later period) with card
or bank account, with no
added interest

I%

Pay now by card

v Consumers pay directly with
credit or debit card

v'Klarna account saves
consumer payment
information for one-click
purchases in the future

v" All major card brands
accepted
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Benefits of Using Klarna

Maximizes v" "One click” removes friction at checkout
FEENE@IEELTN v More purchase power > bigger basket size
v" Ease of use > Higher conversion rates
v" Lower cart abandonment
v Immediate merchant payment settlement
Omni- v Engage consumers: from in store to
Channel mobile to online
v" Securely saves customers’ payment
information for “one click” shopping
# v" Personalized service to loyal shoppers

Fraud
Protection v Klarna assumes all credit and fraud risk
for merchants
v' Zero Fraud Liability with Klarna's Buyer
Protection policy

Source: Company website

Credit Risk /
Artificial
Intelligence

Integration

2%
o

Point-of-Sale

@l

Klarna.

Advanced credit risk analysis with only
customer name and address

Algorithmic risk assessment based on behavior
and credit scores

200+ data points and machine learning used to
generate buyer credit

Heavy use of Al to combat fraud

One-time integration for all markets and
products

Automatic updates to ensure performance

Easy to implement e-commerce platform
plugin
Powerful APl and SDK for developers

Sweden only
Expected to expand globally

Undercut traditional credit card charges by
42%
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Timeline

Founded
Kreditor, the first
payment solution
that allows
customers to pay
after receiving
their purchases

2005 2006

Kreditor begins
offering its online
payment solution to
consumers in
Norway, Denmark
and Finland; the
Company launches
its second payment
option - the
installment payment
service

2007 2008 2009

Expands into
Germany and The
Netherlands;
Sequoia Capital
invests; The
Company's launches
it's third smart
payment option —
Klarna mobile; Klarna
is now offered by
6,000 e-stores

2010 2011

Launches in Austria;
the Company
reaches 800
employees, more
than 9 million users
and 50 million
transactions
processed; Klarna
Checkout is
introduced in
Sweden

2012 2013

Klarna Checkout
launches in both UK
and Germany;
Employee count
reaches 1,200

2014 2015 201

FT PARTNERS RESEARCH

Klarna.

Acquires German
online payment
company BillPay;
Launches Wavy;
Klarna’s valuation
reaches $2.5 bn as the
Company receives
funding from VISA,
Permira, as well as
Anders Holch Povlsen’s
company Brightfolk;
Received full banking
license

Kreditor signs up
its 1,000th
e-store;
Investment AB
Oresund becomes
a co-owner of the
company; Klarna
expands to 30
employees

Source: Company website

Kreditor is
rebranded as
Klarna; Becomes
a market leader in
invoice and
financing
solutions for
online shopping

The number
of employees
grows to over
500

Klarna acquires German
online payment
company SOFORT;
E-merchants’
conversion increases by
over 20% on desktop
and 40% on mobile
Klarna solution; Klarna
Checkout launches in
Norway and Finland

Klarna launches in
the U.S. with
Overstock as its
first major retail
partner



Acquisition History Details

On December 18, 2013, Klarna announced that it had agreed
to acquire SOFORT from majority shareholder Reimann
Investors

Although no transaction price was announced, TechCrunch
reported the amount to be around $150 million (!

— On March 14, 2014, Klarna also announced that it was
raising an additional €90 million from existing investors
for the acquisition of SOFORT

SOFORT links customers’ bank accounts directly with their
Internet purchases through its online portal

— The companies’ separate online payment products will
continue to be offered to consumers and will maintain
separate brands

The combined companies formed Klarna Group, a leading
alternative online payments provider

— The Group's services are used by over 25 million
customers and 45,000 online retailers across 14 countries
in Europe

As of March 2014, Klarna Group has processed more than
140 million transactions and is expected to process about
$10 billion in transaction volume for 2014

Klarna: An Online Payments and POS Lending Leader

Klarna.
i3 BILLPAY

On February 6, 2017, Klarna announced that it had agreed to
acquire BillPay from Wonga

The acquisition will help Klarna continue to accelerate its
growth and to strengthen its position as a leading payment
provider

- Specifically, Klarna has been building out its German
business through its acquisitions, including the previous
acqui-hire of the team from Cookies in October 2016

According to TechCrunch, Klarna paid around €60 million
(approximately $75 million) @

BillPay is a leading online payment provider, offering services
and products in Germany, Austria, Switzerland and the
Netherlands

— The Company allows online shops to offer invoice, direct
debit and flexible pay later installments

- BillPay guarantees full payment and accepts complete
risk for merchants

— Currently used by more than 5,000 online shops and 12
million customers

Combined Klarna will have 45 million customers and 65,000
merchants globally, with 27 million customers in Germany 2

— This will now make Germany Klarna's largest market

Source: Company press release, TechCrunch, New York Times
(1) TechCrunch: “Klarna Acquires Germany’s Sofort For $150M to Build a Formidable European Payment Network”
(2)  TechCrunch: “Klarna Buys BillPay, the PayPal of Germany, for $75M from Wonga”
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Financial Overview Klarna.

Total Revenue EBITDA / % Margin

($ in mm) ($ in mm)

$543
$104

2012 2013 2014 2015 2016 2017 2012 2013 2014 2015 2016 2017

% Growth 35% 39% 27% 28% 27% % Growth 98% 133% 23% 7% 125%

Source: PitchBook, Company filings Financials converted to USD as of 3/7/18;

Conversion rate equals approximately 0.12 USD
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Financial Overview (cont.) chlrna.
Operating Income / % Margin Net Income / % Margin
($ in mm) ($ in mm)
$63

$41

A E2 El B

2012 2013 2014 2015 2016 2017 2012 2013 2014 2015 2016 2017

% Growth 113% 45% 38% (1%) 211% % Growth 79% 39% 69% (11%) 205%

Source: PitchBook, Company filings Financials converted to USD as of 3/7/18;

Conversion rate equals approximately 0.12 USD
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Selected Financing History

Size

Date ($ In mm) Type Investor(s)*
July 2017 c. $250 Secondary PERM IR A
June 2017 na Equity Financing V’SA
June 2017 na Secondary Brightfolk A/S

(Anders Holch Povlsen)

Mar. 2017 5 Equity Financing CREANDUM
June 2016 35 Debt Financing Undisclosed Investors
Aug. 2015 80 Secondary wellcometust Northzone
Mar. 2014 125 Equity Financing @ ATOMICO @ SENERAL SEQUOIA 12
Aug. 2013 26 Secondary \-:’ Partners Gl’f)}lp
Sept. 2012 na Secondary
May 2012 14 Secondary @ ATOMICO
Sept. 2011 155 Equity Financing DST @ iS¢ SEQUOIA!Z
May 2010 9 Equity Financing SEQUOIAE
Dec. 2007 na Equity Financing Oresuno CREADES (Anralk)

Source: FT Partners’ Proprietary Database, Pitchbook, Capital IQ
*Not all investors are shown

(1) TechCrunch
(2) wsJ
(3)  GP Bullhound

Klarna.

Valuation

2017
$2.5 billion

2015
$2.25 billion

2013
$1.2 billion


https://techcrunch.com/2017/07/21/klarna-permira/
https://blogs.wsj.com/venturecapital/2015/08/18/payments-firm-klarna-is-valued-at-2-25-billion-in-secondary-deal/
https://www.gpbullhound.com/transactions/klarna-2/

Klarna: An Online Payments and POS Lending Leader

Strategic Investmentfrom PERMIR A

Transaction Summary

On July 21, 2017, Klarna announced that an investment
partnership advised by Permira had acquired a 10% stake

— While the exact dollar amount has not been confirmed,
the Financial Times announced that the stake was
acquired for approximately $250 million (¥

Permira will acquire shares from existing shareholders Niklas
Adalberth, General Atlantic and DST Global

— After this transaction, General Atlantic and DST Global
will no longer be shareholders in the company

— Niklas Adalberth, however, will still retain an equity stake

— Existing investors Sequoia and Atomico also retain their
stakes in the Company

At the end of June, Klarna received a full banking license from
the Swedish Financial Supervisory Authority

— This new license will allow the Company to expand into
other payment and financing services — most likely to be
credit services and credit cards

This investment comes as Klarna has continued to record
strong growth in the first half of this year

This transaction is the third so far in a series of both secondary
and primary equity transactions for Klarna this summer

Source: Company press release, Financial Times
Financial Times: “Permira buys 10% stake in Swedish fintech group Klarna”

Klarna.

Transaction Commentary

"As Klarna continues its journey towards a smoother shopping
experience and now as a consumer-oriented and technology
intensive bank, this is another exciting step for the company. | am
delighted to have a partner like Permira on board with their
global footprint and strong expertise in ecommerce and fintech. |
look forward to them strategically supporting the future
development of Klarna."

Klarna

Sebastian Siemiatkowski
CEO, Co-Founder

“Klarna is a truly innovative, founder-led iconic Swedish business
and we are pleased to back the company and its management
team to advance its leadership position both locally and
internationally.”

Ola Nordquist ¥

PERMIRA Partner, Head of Nordic

=3

“In Klarna we see a unique scale FinTech innovator that has
successfully improved shopping experiences for both merchants
and consumers. We see many vectors that will drive future
success and with Sebastian, we look forward to supporting the
company'’s future organic, geographic, and acquisition growth
strategies.”

Andrew Young

PERMIRA Principal
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Strategic Investment from VISA

Transaction Summary

* On June 27, 2017, Visa and Klarna announced an agreement
for Visa to invest in Klarna in order to develop a future
strategic partnership

— The amount invested has not been disclosed, but new
equity will be issued to Visa

« Visa's planned investment is part of its global strategy to open
up the Visa ecosystem and support a range of new partners to
redefine and enhance the purchase experience

— Klarna’s new banking license will pave the way for the
Company to potentially offer other financial services,
including loans or credit cards, which Visa could help with

+ The investment will allow Visa to reach more mobile commerce
merchants in both the Nordic region and Germany

— The Visa relationship may help Klarna's position in
markets where credit cards are more popular than invoice
financing, such as in the Netherlands, the U.K. and the
u.s.

 Visa has previously invested in other emerging payments
leaders including both Square and Stripe

Source: Company press release, Bloomberg

Klarna.

Transaction Commentary

“The Visa and Klarna partnership is a natural fit. We both
understand consumer credit and the value of consumer
centricity in developing innovative payment solutions. Klarna
continually strives to offer the most advanced choice of
payment solutions for our merchants and give consumers the
smoothest buying experiences. Partnering with Visa will give
us the opportunity to strengthen our global presence and
product portfolio by leveraging our combined assets. We are
excited about the possibilities of what we can do together.”

Sebastian Siemiatkowski

' 4
I\Iarna CEO, Co-Founder

“Klarna has demonstrated an expertise in consumer credit
and online purchasing and together, we share a vision for how
today’s online and mobile commerce experiences can be as
simple as they are in the real world. Visa is committed to
partnering with a new generation of partners and payment
providers to bring secure, online commerce to many more
consumers in Europe. We look forward to working more
closely with Klarna to accomplish this.”

Jim McCarthy

VlSA EVP of Innovation and

Strategic Partnerships
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Strategic Investment From Brightfolk A/S

Transaction Summary

« On June 7, 2017, Klarna announced that Brightfolk had
acquired at least a 10% stake in the Company, becoming a
"qualified owner”

— Brightfolk is owned by Anders Holch Povlsen, who also
owns BESTSELLER, a leading European fashion company

 Brightfolk will acquire the shares from existing shareholders
General Atlantic, DST Global and Niklas Adalberth

— While all of the sellers retained a stake in the Company
following this transaction, both General Atlantic and DST
Global exited their positions in the later sale to Permira

« The amount paid by Brightfolk / Povlsen has not been
announced

— TechCrunch has assumed that, because it is an “up
round”, the stake is worth greater than $225 million,
based on Klarna’s valuation of $2.25 billion in 2015 ()

« Povlsen also has holdings in online fashion portal ASOS and
Zalando

— Klarna already works with these companies and many of
BESTSELLER’s brands in some markets and so may be
looking to expand the relationship

+ The Company has also applied to rebrand itself to Klarna
Bank following its application for a banking license ("

Source: Company press release, Company website, TechCrunch
(1) TechCrunch: “Fashion magnate takes $%225M+ stake in Swedish payment unicomn Klarna”

Klarna.

Transaction Commentary

“As Klarna continues its path towards a smoother shopping
experience, few people could be a better fit than Anders Holch
Povisen. Klarna has successfully been partnering with
BESTSELLER for a number of years. This has given him a
firsthand insight into the strengths of our offerings and
therefore a unique ability to strategically support the future
development of the company. | am delighted to welcome such
a strong partner into Klarna.”

Sebastian Siemiatkowski
CEO, Co-Founder

Klarna

Anders Holch Povlsen

Owns both Brightfolk A/S and BESTSELLER®

BESTSELLER® brands include:

JACKEZJONES® VERO MODA

ONLY  SELECTED

FEMME / HOMME

Other Notable Investments:

» zalando asos
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Affirm Company Overview

Company Overview

Affirm

CEO: Max Levchin
Headquarters: San Francisco, CA
Founded: 2012

Affirm offers fixed-rate installment loans to consumers at the
checkout or point of sale

— Rates range from 10-30% APR based on a consumer's credit;
this credit rating is transparent and is shown at checkout

— Pricing on Affirm’s platform is real-time and adaptive based
on algorithmic data that prices marginal risk and generates a
score for every transaction

Instead of using the typical FICO score data, Affirm aggregates
data on individual consumers from atypical source, such as public
data and social media, to evaluate creditworthiness

Affirm finances purchases at over 700 online and brick-and-
mortar stores

— The company continues to focus on partnerships with large
stores, particularly ones with sales above $1 bn

Online merchants on Affirm’s platform have experienced
increased Average Order Values and conversion rates by more
than 20 - 25 % and lift in average order values up to 80%

Source: Company website

Klarna.

Product and Services Overview

Payments: Consumer can pay
with debit cards, bank transfers or
personal checks; No late, service or
prepayment fees

Mobile App: Manage account
and payments; Buy now and pay
over time using an Affirm virtual
card

Modern Security: Connects directly to online stores,
Accounts always stay secure

Integration: APl and comprehensive support
for both in-house solution or e-commerce
platform

Expanded Reach: advanced underwriting that looks
beyond FISCO score, designed to reach those
overlooked by traditional credit system

Selected Affirm Customers
Casper ¢ pELOTON 7/ JOYBIRD
ewayfair  TRADESY

Reverb

motorola

& Expedia
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Affirm’s $200 million Series E Financing

Affirm

Transaction Summary

On December 11, 2017, Affirm announced it has raised $200
million in Series E Financing led by Singapore-based sovereign
wealth fund GIC

Led By »IH,GIC

Participation From

khosla ventures ZZ FounpERs FuND g{l’nlll‘l!{ -’C:éffei_r:alted

apita
ANDREESSEN LIGHTS PEED o p
HOROWITZ VENTURE PARTNERS Rlbblt

The Company plans to use the new capital to expand its
network of retailers that it works with, along with launching
new products and services

O The funds will help Affirm compete against larger
FinTech companies that have expanded into the POS
("Point-of-sale”) financing vertical

O Square has launched Square Capital, a POS lending
product to help consumers pay for products and services
bought at merchants

O PayPal recently introduced PayPal Credit, which lets
consumers pay for their internet purchases off in
installments

The Company is also planning to use the fresh injection of
capital to hire more software engineers and product managers

Source: Company press releases

(n

PitchBook

Affirm Raises $200 million in Series E Financing

Selected Financing Rounds

Klarna.

Size Post
Date ($ mm) Type Valuation ™ Lead Investor(s)
12/11/17  $200  Series E $1,800 MH» GIC
10/13/16 100 Debt na Morgan Stanley
04/13/16 100 Series D 800 — FOUNDERS FUND
Series C
05/06/15 275 $176 mm (debt) 576 gAPPA"BAI{
$99 mm (Equity)
nyca khosla ventures
06/09/14 45 Series B 115 LIGHTSPEED
VENTURE PARTNERS
07/31/12 8 Series A 24 H V F
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Company Overview

Company Overview

Bill Me Later Founder:
Headquarters:
Founded:

PayPal
CREDIT

Gary Marino
Timonium, Maryland
2000

Source:

Originally Bill Me Later, PayPal Credit was acquired by PayPal in

2008

PayPal Credit offers consumers revolving credit to make

purchases online without the use of a credit card with no annual

fee

+ PayPal Credit differs from a credit card in that consumers’
credit scores are never affected

The Company allows the consumer to make the payment to
PayPal Credit over the course of 6 months with no interest

+ PayPal Credit offers two payment options to the customer:

Pay-as-you-Go or set monthly payments

PayPal Credit only requests birth date and last four digits of
SSN from the user and generates a credit decision within
seconds

PayPal Credit can be used at almost any store that accepts
standard PayPal payments

PayPal Credit is built directly into PayPal wallet and enables
users to mange payments, view balance and check statements
through their existing login

Company website

Klarna.

PayPal Credit Product Overview

[T - O35

= [PPayPal 1)

PayPal CREDIT

Apr 06,2016 - Today | See statements

You don't have a payment due

$0.00 ———

$0.00 PPyt | siney | dcvy | S | vt e 00 ime

PayPal CREDIT e 2 3,00

$0.00

No Payments + No Interest if paid in full in 6
months on purchases $99 +

* View Statements v Manage through with

PayPal account

v" Check balance, review
payments that are due and
view past statements

* Make payment

« Set Preferred

Payment Method v" Choose payment method

and set date
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FT Partners - Focused Exclusively on FinTech

FT Partners Overview

+ Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
+ FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial
Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion
for M&A Restructuring and
Divestitures

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

Capital Structuring / Efficiency
Advisory Services i FINTECH
RESEARCH &
Board of Directors / INSIGHTS
Special Committee Advisory

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

LBO Advisory

Investen

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40"

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
http://www.ftpartners.com/news
https://www.ftpartners.com/news/most-influential
https://www.ftpartners.com/news/most-influential
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/awards
http://www.ftpartners.com/awards

FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

Global: Money Transfer

Emerging Trends and Challenges

Global Money Transfer

FT Partners is Pleased to Announce its.
Exclusive Role as Sole Strategic and

FTPARTNERS Fiancat Advior o
cardconnect.
First Data
The Only Investment Bank for total consideration of
Focused Exclusively approximately
on FinTech
$ 750,000,000

CardConnect's $750
million to First Data

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

& Remitly

in its Series D financing led by

.
F‘Uyu

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of up to

$115,000,000

Remitly’s $115 million
Financing Led By PayU

uy 2018

Financial Technology Partners LP
FTP Securities LLC

T
Al the Nexus of E-Commerce,
Payment Market Structure Complexity

Transaction Security

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

FT PARTNERS it Adier o
CenUalPayment)

In its Recapitatization and Strategic

Investment by
The Only Investment Bank

Focused Exctusively for atotal valuation of

on FinTech
$ 700,000,000

Central Payment'’s Strategic
Investment from TSYS

Decemn 7 FT Partners is Pleased to Announce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT c a v ! n

in its 100% cash sale to

TSYS

for total consideration of
approximately

The Only Investment Bank
Focused Exclusively
onFinTech

e $ 1,050,000,000

Cayan'’s $1.05 billion Sale
to TSYS

FT Partners Advises Heartland
: Sale to Global Payments

Apeil 25,2016

Heartland

ot
gglobal;u,smnb
&

for ot consderation of

$ 4,500,000,000

Heartland’s Sale to Global

Payments
- A —
et bl o e S o
croa T 2 ety
7)) MARQETA

in its Minority Financing Led by

VISA

with participation from

The Only Investment Bank €Y. smorm @
Focused Exclusively

onFinTech for a total consideration of

$ 25,000,000

Margeta’s $25 million
Financing Led by Visa

FT PARTNERS FINTECH INDUSTRY RESEARCH

Decomer 22,2017

P

FinTech Acquisition Corp Il INASDAQ: FNTE) Acquires
Intermex for an enterprise value of $365 million

intermex

FinTech Acquisition Corp
Il Acquires Intermex for
an EV of $365 million

VIEW MORE FT PARTNERS RESEARCH

v [ing

May 12017

FT PARTNERS FINTECH INDUSTRY RESEARCH

Bilynal

~

Adyen’s Rise toie of the Most Valuable
Private Payment Cbﬁanies
Company and Fi

Adyen’s Rise to One of the Most
Valuable Payments Companies

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT
.

in its Majority Investment
from

The Only Investment Bank A\
Focused Exclusively
on FinTech - 1)

ANCT!
PARTNERS

NMI’s Majority Investment
From Francisco Partners

February 12,2018 FT Partners is Pleased to Announce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT
O YAPSTONE

in its Series C financing led by

Premiji Invest

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of
approximately

$ 71,000,000

YapStone's $71 million
Series C Financing
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FT Partners - Focused Exclusively on FinTech

Strong Domain Expertise in Payments Investment Banking

Leading Advisor Across Payments and Banking / Lending Technology

Financial Technology Parmers LP
FTP Securities LLC

s pleased to announce s rofe as
sategic and Fnancial advisor t0

Heartland

inits sale to
9 globalpayments
&

dor total consideration of

$ 4,500,000,000

ha Only vasmont dnk
Focusad Exchusivoly an Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to amounce is exchisie
role as fmancial advisor to

GreenSky ‘

in its minority investrment from

DST ICONIQ

dar total consideration of

$ 300,000,000

Tho Oty
Focusod Exlanby oo Foancl r.;.....-.;,

Financial Technology Parmers LP
FTP Securities LLC

s pleased o anounce i
foler s achisor fo

§7 Kabbage

in s Series E minority fnsncing led by

BRe ING S

PARTHERS

S o § Scotiobank®

for total consideration of

$ 135,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 awnounce s role a
suategic and fhaneial advisor 1

»{ MERCURY"

in its cash sale to

vantiv

for tatal consideration of

$ 1,650,000,000

Tha Only bvastmont flank
Focusd Exchisivoly an Fiancid Tachnokogy

Financial Technolagy Parners LP
FTP Securities LLC

s pleased 10 avounce s role a
exclisive srategic @1 fancial sovisor o

CentralPayme@

inits racapitalization and stratagic
imvestment by

TSYS

dor & total valustion of

$ 700,000,000

Tha Oniy ellnk
Focusad Exchusivoly an Fissncal Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased tn avnounce it role as advisor

Google

capltal
in its lead investmant in
CreditOKarma
with additional participation from

TIGER £5281G RibbitCapita

for approximately

$ 85,000,000

Tho Onty kvestmont k.
Focwsod Excbusivoly o Fiuancial Tachnolagy

Financial Technology Partners LP
FTP Securities LLC

s pleased o announce s role as
snategic and fnancial advisor to

Vista Equity Pariners

“(ﬂ‘\b
$ 1,500,000,000

Tho Only vstment flnk:
Focusad Exchisioly an Franced Techaalogy

Financial Technology Parmers LP
FTP Securities LLC

s pleased ta announce it exclusive role as
sole stategic and fnancial advisor o

72) MARQETA

in its minority fsncing led by

VISA

with participation from

commez venrures i*

¥ nes BINORTH @ HIS
for tatal consideration of

$ 25,000,000

Tha Only Evesmont k-
Focusad Exchusivoly on Francal Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased t announce is exclusive role as
sole sategic and fnancial advisor to

Cir R

= suacknaw

for total consideration of

$ 120,000,000

Tha Only elonk
Focusad Exchusivoly an Fiancid Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 anounceis e

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only kwostment ank
Focusod Exchisivoly on Fiancil Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce is exclusive role as
sole strategic and fnancial advisor to

PROSPER

nits loan purchase sgresment with s
consartium of institutions! investars
Affilistes of

G e Jefferies

¢
| —
THIRD POINT

forup to

$ 5,000,000,000

Tho Onty krvostmant k.
Facusod Exchrsivoly an Fincil Tachnodogy

Financial Technology Partmers LP
FTP Securities LLC

s pleased o avounce is exchisive wle
as sole snategic and fancial advisor to

earnest

inits Serias B minarity fnancing led by

Ve M)

m ery Veatures e

for total consideration of

$ 75,000,000

Tho Oty fvestmentllank
Facusad Exchrsivoly an Ficancid Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased  anounce is exclusive

) .
inits Series B minarity fnancing led by
.. .
Texperian
with participation from
HIE ez B
KPCB . 7encenrma

dor total consideration of

$ 38,000,000

Tha Only fvestmentflank
Focusad Exchusivoly an Fiancid Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 announce is exclisive mle &
soke syategic and Maneal advsor o

‘?' YAPSTONE®

ePayments as a Service

in its minarity investment led by

ACCEL

PARTNERS

far total consideration of approximately

$ 50,000,000

Tho Oty ellink
Facused Exchrsively an Fisancid Technology

Financial Technology Parmers LP
FTP Securities LLC

s pleased 0 anounce s ex
stategic and fran

ol as sole
3

nmi
in its growth investment by

Og‘ BregalSagemount

$ 200,000,000

Tha Only bvastmont Gank
Focusod Exchisivoly on Fiancil Tachnology




FT Partners - Focused Exclusively on FinTech

FT Partners has Advised on Many of the Largest Alt. Lending Transactions

Company Investor(s) Amount Raised
Affiliates of In addition to these large rounds, FT Partners has
‘ . 5,000,000,000 ] . .
PROSPER S revrewonnJefferies $|_oan Commitment advised on a number of other prominent Lending Tech /
o 2,000,000,000 Alt Lending transactions
N 33 Loan Commitment
GreenSky FIFTH THIRD BANK 50,000,000 oot gaens e
- Investment . mcgpfwc’ I[G o e e vlF;ST 6 U t .
- ~ TPG DST ’ pstar
Greenskym . T WELLINGTON 3001000'000 : ..E
ICONIQ — = For appraximately - - Eélh: dor appranimarel
- $ 85,000,000 $ 15,000,000 $ 9,000,000 $ 35,000,000
GreenSky PIMCO 200,000,000 = | =] [ ]
" Kabbage WL INGR 435 000,000
_ ----------- - SSmtiabunk' Financial Technalogy ParmersLP
earnest 75,000,000 @ .
— | = h”\m\hp o S orciduatanet T @ VICTDR.Y,:AR.K‘
@ taulia QUESLP AR ARTIRS 65,000,000 $ 15,000,000 $ 19,500,000 TransUnion $ 47,000,000
ZoOuk BBVA edbi m;—_:_ =1 =]
C l ! Focwmd Cchimrely om (et Tachmedegy i dn— Foui o ey o ol Tk ey
I NSI KT FIRSTMARK 50,000,000
¢ ) revolution =(:‘\(‘-,‘1,;‘;!-11,-@'
Fund Co-Managed by: o
PROSPER FinEX 50,000,000 ELLIE MAE
A S | A
$45,000,000 s sale
= |NVENTUS (’3((‘\',(1",'\:]\‘,2 InlllaLPuhlchffermg e ‘ 2 5 s
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FT Partners - Focused Exclusively on FinTech

Ground-Breaking Transactions Pioneered by FT Partners

cardconnect.

in its sale to

First Data.
$ 750,000,000

Landmark transaction

following successful
sale of CardConnect

to a SPAC only a year

earlier

{%B% CUSTOM
& HOUSE

e 4

in its sale to

$ 370,000,000

First sale of an
“International
Payments Specialist
to a pure-play
consumer
remittance provider

"

Heartland

in its sale to

gglobalpayments
&

$ 4,500,000,000

Largest U.S.
strategic merchant
acquiring
acquisition in over
the last decade

L]
in its majority investment by

FP

FRANCISCO
PARTNERS

Substantial growth
investment in
leading payments
enablement
technology provider

7)) MARQETA

in its minority financing led by

VISA

$ 25,000,000

Significant capital
raise for next gen
processor serving
commerce startups
and disruptors

»{ MERCURY"

in its approximately 60%
growth investment by

SILVERLAKE

for a value up to

$ 900,000,000

First large-scale
transaction for an
integrated merchant
acquirer

%)
sumup®

in its financing from

BBVA

Groundbreaking
strategic round for
early stage
European payments
company

oy
VERUS

in its sale to

S

$ 325,000,000

First sale of a U.S.
merchant acquirer to
an international
software company;
became Sage
Payments

card

in its sale to

First sale of a
payments company
to an established
social media
company

Iynk

in its sale to

Y& The Royal Bank
AR of Scotland

$ 525,000,000

First sale of a U.S.
merchant acquirer to
a large international
financial institution;

became Worldpay

u.sS.
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Timeline of Selected FT Partners eCommmerce & Payment Processing Transactions
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FT Partners - Focused Exclusively on FinTech
FT Partners’ Client Featured in Forbes

FT Partners’ client and CEO of GreenSky, David Zalik is featured
es on the cover of the September 2017 issue of Forbes

Highlights of the feature story

LISTS'

BEST COLLEGES

“GreenSky, America's third-most-valuable fintech company (after Stripe and SoFi), has
e been incubating in obscurity for the past decade.... In the fall of 2014, Zalik and other
o insiders sold 17% of GreenSky at a $1.8 billion valuation to TPG, Wellington
Management, Iconig Capital and DST Global. Two years later, Fifth Third invested at
double that valuation.”

COMPANIES

“It's a classic digital-era middleman, in the great tradition of eBay and Airbnb, to the

I N N OV/ATO RS tune of $9 billion in unsecured loans to 1.2 million customers since 2012. Zalik figures
that in 2017 GreenSky will sit in the middle of more than $3.5 billion in loan volume.
- IHE 100 MOSTDYNAMIC COMPANIES DELIVERING Forbes estimates that the company will take in $250 million in revenue this year, with
e profit margins that likely exceed 25% (Zalik says the company has been profitable for
View Article five years).”

FT Partners Advised GreenSky on its Multi-Billion Financing Deals

Financial Technology Partners LP Financial Technology Parners LP ‘

FTP Securities LLC FIP Securities LLC Financial Technol_({gy PartnersLP

: GI‘eenSk L ‘ * GreenSky provides an online
5 Greej?msl(my (o) its strategic agreemen ‘X O~ GreenSky loan platform offering flexible
o DST ICONIQ | ol z—:@-ﬁ — in its imvestment from credit programs to customers
o e R (e ) Yo arhas st oo o PIMCO » Features real-time credit
2 for total considaration of N $ 2 000 000 000 N o otal comsidenmion of decisions and transaction
$ 300;000,000 $ 50'000'000 $ 200,000,000 processing

* Leader in Alternative lending
space, focused on home
improvement financing

Tha Only bwvastment ink a Cnly e Tha Onlp Bk
Focusod Exchrsirely an Financial Tachnology Forusod Echrsiroly on Financial Tachnology Forusod Exchisiroly on Fimancil Tochnokgy
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises GreenSky on its Financing

Overview of Transaction

On December 28, 2017, GreenSky Credit filed an SEC Form D stating that it

has closed a $200 million capital transaction

Founded in 2006 and headquartered in Atlanta, GA, GreenSky is a leading

provider of point of sale (POS) promotional financing solutions

- With operations throughout North America, GreenSky connects

approximately 15 funding partners with more than 17,000 merchants,
and services close to $4 billion in origination volume per year

PIMCO is an American investment management firm with over $1.5 trillion in

AUM, with expanding operations in corporate private equity investments in

high growth financial services and technology companies

Significance of Transaction

PIMCO's investment represents the continued fundamental shift in lending
customer acquisition models away from traditional banks and towards
specialists like GreenSky, who partner with traditional banks as partners
This transaction positions GreenSky as a clear leader in Alternative & POS
Lending and enables the company to continue to innovate, bring additional
products to existing markets, and expand into new markets overall

FT Partners’ Role

FT Partners has served as the exclusive strategic and financial advisor to
GreenSky and its board of directors since 2014, advising the Company through
numerous equity and debt capital raises and other financial processes

This transaction further supports FT Partners’ continued success advising
prominent companies in the Alternative & POS Lending space and highlights
the long-term nature of many of the Firm’s advisory relationships

FT partners leveraged its deep industry knowledge, extensive experience, and
broad scope of relationships to help achieve a favorable outcome for the
Company

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

GreenSk?“‘

in its investment from

PIMCO

for total consideration of

$200,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Remitly on its Series D Financing

Overview of Transaction

On October 31, 2017, Remitly announced it has agreed to raise up to $115

million in Series D financing led by Nasper’s FinTech investment division PayU, a

global online payment service provider
- Existing investors, Stripes Group, DFJ and DN Capital will also
participate in the round
—  Laurent le Moal, PayU CEO, will join Remitly’s board of directors
following the investment
Remitly is the largest independent digital remittance company in North
America, transferring nearly $4 billion in annualized volume
Naspers is a global internet and entertainment group and one of the largest
technology investors in the world, with investments in Tencent and Flipkart,
among others
- PayU is focused on empowering people through financial services
supporting over 300,000 merchants and millions of consumers making

online payments

Significance of Transaction

PayU’s heritage in local payments in growth markets along with its focus on
providing access to products that meet local needs, will assist Remitly in further
expanding its global footprint

FT Partners’ Role

FT Partners served as the exclusive strategic and financial advisor to Remitly on
this transaction

FT Partners also previously advised Remitly on its $38.5 million Series C
financing

This transaction further supports FT Partners’ continued success advising
leading companies in the Money Transfer / International Payments space

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

& Remitly

in its Series D financing led by

. - :1 -
for total consideration of up to

$115,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises NMI on its Majority Financing

Overview of Transaction

+  On September 7, 2017, NMI announced it has received a majority investment
from Francisco Partners

- As part of the transaction, Bregal Sagemount will be exiting its
investment in the Company, while existing investor Great Hill Partners
will remain a significant shareholder

+  Headquartered in Roselle, IL, NMl is a leading provider of payments
enablement technology for ISOs, VARs, ISVs and payment facilitators

+  Francisco Partners is a global technology-focused private equity firm that has
invested in over 200 technology companies since its founding

Significance of Transaction

*  The majority investment will provide NMI with new capital to drive product
innovation and expansion of its enablement capabilities.

*  NMI has grown substantially in recent years as ISOs, VARs, ISVs and payment
facilitators increasingly demand white label payment gateway and other
enablement solutions; the new capital from Francisco Partners will allow NMI to
continue to expand its core capabilities and customer service levels

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to NMI and its
Board of Directors

«  FT Partners previously advised NMI on its growth investment from Bregal
Sagemount in 2013 and its growth investment from Great Hill Partners in 2014

«  This transaction underscores FT Partners' successful track record generating
highly favorable outcomes for leading Payments companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

]
in its majority investment from

P

FRANCISCO
PARTNERS

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Marqgeta on its Minority Financing

Overview of Transaction

On July 26, 2017, Margeta announced a strategic, minority financing round
led by Visa for a total consideration of $25 million

- Visa and Margeta also announced a multi-year, global partnership
to drive innovations in commercial and consumer payments

—  Existing investors Commerce Ventures, 83 North,
CommerzVentures and Granite Ventures along with new investor
CreditEase also participated in the round

Headquartered in Oakland, CA, Margeta is the first modern card issuing and
core processing platform, powering prepaid, debit and credit cards for the
world’s top commerce innovators

Significance of Transaction

The additional capital will enable Margeta to continue to fuel its rapid
growth and global expansion

The initial efforts of the Visa partnership will involve growing opportunities
for virtual, physical and tokenized payments across a number of commerecial
markets and use cases that can benefit from Margeta’s developer-friendly
platform

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta
and its Board of Directors

This transaction demonstrates FT Partners’ deep domain expertise and
transactional excellence in the Payments sector

FT Partners also advised Margeta on its Series C $25 million financing in
October 2015

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

) MARQETA

in its minority financing led by

VISA

with participation from
P COMMERZ VENTURES ..l..i-:
w Commerzbank Group @ E =

commerct vintures S3NG@ORTH CreditEase

for total consideration of

$ 25,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Heartland Payment Systems on its $4,500,000,000 Sale

Overview of Transaction

FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination
of cash and stock

Global Payments acquired Heartland for $100 per share,
representing a total transaction value of approximately $4.5 billion
at the closing of the deal

Consideration for the transaction consisted of 0.6687 shares of
Global Payments stock and $53.28 for each share of Heartland
stock at closing

This transaction creates the leading global provider of integrated
payments technology solutions

This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade

Also represents the single largest U.S. strategic payment processing
deal in the last 8 years

This transaction underscores FT Partners' continued leadership
position as "advisor of choice" to the highest-quality companies in
the FinTech space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

Heartland

in its sale to

9g|oba|payments

for total consideration of

$ 4,500,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises CardinalCommerce in its Strategic Sale to Visa

Overview of Transaction

On December 1, 2016, CardinalCommerce announced its strategic sale to
Visa in one of the largest payments deals of the year

Headquartered in Cleveland, Ohio, CardinalCommerce is a pioneer and
global leader in enabling authenticated payment transactions in the card-
not-present payments industry and is the largest authentication network in
the world

Founded in 1999, CardinalCommerce’s products are used globally: across
6 continents (Africa, Asia, Australia, Europe, North America and South
America), in more than 200 countries and used with more than 180
different currencies

Significance of Transaction

The acquisition will help accelerate the growth of Visa's digital commerce
by enabling more secure, seamless payments, through browsers, mobile
apps and connected devices

As Visa plans to integrate tokenization into Visa Checkout over the next 18
months, the addition of CardinalCommerce will allow a more seamless
integration of 3-D Secure and delivery of these new fraud mitigation
capabilities to merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
CardinalCommerce and its Board of Directors

This transaction demonstrates FT Partners’ continued leadership position
as the “advisor of choice” to the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

DIN ®
R

CAR AL
COMMERCE

in its sale to

VISA

for total consideration of approximately

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Prosper on its $5 billion Loan Purchase Agreement

Overview of Transaction

*  On February 27, 2017, Prosper Marketplace announced that it has closed a
landmark deal with a consortium of institutional investors to purchase up to

$5 billion worth of loans through the Prosper platform over the next 24 Financial TGChﬂOlOgy Partners LP
months FTP Securities LLC

«  The investors in the consortium include affiliates of New Residential is pleased to announce its exclusive role as
Investment Corp., Jefferies Group LLC, Third Point LLC and others sole strategic and financial advisor to

—  The consortium will also earn an equity stake in the company based
on the amount of loans purchased, further aligning the group with P R 0 ’ P E R
Prosper’s future growth and success

in its loan purchase agreement with a

e Feature story in the Wall Street Journal highlighting this groundbreaking ) aoE ad -
consortium oflnstltutlona/ investors

transaction

Significance of Transaction Affiliates of

+  This latest commitment demonstrates the company’s success in diversifying < NL‘\_\",‘I,{(L-.%.“JL\'J"\L Jeﬁ:erles

its investor base, and the company remains focused on bringing new banks - —
and other institutional investors onto the platform in addition to giving THIRD POINT
individuals the opportunity to invest in this asset class

for up to
*  Prosper has grown loan originations every month since July 2016, and its up

loan portfolio continues to deliver strong returns to its individual and 5 0 0 0 0 0 0 0 0 0
institutional investors, averaging an estimated 7.86% net return in January p p P

2017

FINANCIAL

FT Partners’ Role TECHNOLOGY
PARTNERS

«  FT Partners served as exclusive strategic and financial advisor to Prosper and

its Board of Directors The Only Investment Bank

+  This transaction highlights FT Partners’ expertise in closing highly complex Focused Exclusively on Financial Technology

consortium transactions and multibillion dollar deals; the transaction also L
further solidifies FT Partners’ role as the advisor of choice in the Alternative
Lending sector


http://www.ftpartners.com/news/ftp-advises-prosper

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Kabbage on its $135 million Minority Financing

Overview of Transaction

On October 14, 2015, Kabbage announced a minority $135mm Series E equity
financing round

The round was led by Reverence Capital Partners as well as ING, Santander
InnoVentures and Scotiabank

Additional new investors include China’s Yuan Capital and Japan’s Recruit
Strategic Partners; existing investors BlueRun Ventures, UPS Strategic Enterprise
Fund and Thomvest Ventures also participated in the round

In conjunction with the equity raise, Kabbage also increased its credit facility by
more than threefold to over $900mm to fuel the expansion of its direct lending
business

Kabbage is the leading technology and data platform powering automated
lending; the Company leverages numerous data sources generated through
business activity to better understand performance and deliver fast, flexible
funding in real time

Significance of Transaction

The transaction represents one of the few times in recent history that multiple
global financial institutions have invested in a U.S.-based financial technology
company, suggesting the potential for Kabbage's world-class platform to
change the landscape of lending worldwide

FT Partners’ Role

FT Partners served as strategic advisor to Kabbage in this groundbreaking
transaction
Transaction demonstrates FT Partners’ continued success advising on $100mm-+

financings for leading, world class financial technology companies while also
building on the Firm’s deep domain expertise in the Alternative Lending space
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FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin goldman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

) Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith %Henilllﬂnch Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan I Is, 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

9ng FirstData Economist at the Federal Reserve Bank
] goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

. . . Moraan Stanle 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit _ 9 y Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index
= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



