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Amount Raised (in mm)
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Timeline of Selected IPOs
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Most Recent IPO Transactions
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Pending IPOs Selected Pulled / Delayed IPO Filings Since 2005

- Filed Pulled /
Filing Dat Company Not
ring Late B ) Date Delayed Date Company Notes

Filed prospectus with a price range of . . Raised $85 mm from Dragoneer
06/30/17 REDF'N $12-14, indicating a raise of $120 million 9/3/15 —unlz PointClickCare Investment Group instead

at the mid-point of the range
> & 11/10/15 1/29/16 A

06/12/17 E Oﬁﬂmms Reported by PE Hu.b to have filed an S-1
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3/10/14 4/02/14 &'V VAT EmaNcinL Completed IPO on 4/16/15
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IPOs Since 2005 by Size IPOs Since 2005 by Sector - Number & Amount Raised
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** Stocks trading less than a year ranked by Cumulative Return

Performance of Selected Spin-offs Ranked by CAGR**
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Best Performing IPOs Ranked by Cumulative Return Since 2005*#
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Funding Source Analysis of IPOs Since 2005 Based on Historical Funding Source*?

Breakdown by Number of Company Age at First Day Market First Day Cumulative Total
IPOs Since 2005 IPO (years) Cap (mm) Return Return”

Average Median Average Median Average Median Average Median

VC Backed

PE Backed

Non VC /
PE Backed

All Companies

Analysis of IPOs Since 2005 Based on Sector*?

Sector Breakdown Company Age at First Day Market First Day Cumulative Total CAGR
by Number of IPOs IPO (years) Cap (mm) Return Return”®

Since 2005 Average Median Average Median Average Median Average Median Average
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* As of 07/17/17; includes companies that are no longer public
A Stock price return measured from IPO price; excludes dividends
Note: Visa year founded based on the formation of Visa Inc. in 2007

Yearly Breakdown by Number
of IPOs Since 2005
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Analysis of IPOs Since 2005 Based on Annual Vintages*”*

Company Age at First Day Market First Day Cumulative Total
IPO (years) Cap (mm) Return Return”
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Represents IPOs since 2005 only
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Advent International
ASSOCIATES

Cotivitil| 2 Bats
ot CLAYTON

. (7
TransUnion INTRA

WFLEETCOR LINKS

Verifone:
Works\¢)

vantiv

Ice DDGS

" E%N

CaRGTRONICS

markit

financial engines
kI EPOCRATES

() LifeLock!

ADAMS STREET

PARTNERS

pa y/og'z:)j Q
ReTMENGT  Fiued

| "9 |
#%p BORDERFREE
hnY4

@ SPS COMMERCE

:‘ BESSEMER

VENTURE PARTNERS

TriNet ™

ed

OMIND

() LifeLock

gornerstone
) shopify

Steve MclLaughlin
Managing Partner
415.992.8880

=¥ in

KLEINER
PERKINS
CAUFIELD
BYERS

O LifeLock.

B Square
Verifone’

:iLendingClub

OnDeck>
()LifeLock.

OMIND
YsDLEE
RelailMeNot



http://www.ftpartners.com/
http://www.ftpartners.com/
http://www.ftpartners.com/
https://twitter.com/ftpartners
https://twitter.com/ftpartners
mailto:steve.mclaughlin@ftpartners.com
mailto:steve.mclaughlin@ftpartners.com
https://www.linkedin.com/in/stevemclaughlin2
https://www.linkedin.com/in/stevemclaughlin2

Steve MclLaughlin

U.S. FINTECH IPO ANALYSIS

415.992.8880

TECHNOLOGY ‘. JUly 2017 .
— [ ]
| =
EARTHE RS_ www.ftartner' .com : In
Total Financing Amount only includes equity

financing transactions with announced $ volume Selected Private FinTech Companies with Large Financing Rounds

Last Last Last

Fundin Compan Total Financing Fundin Compan Total Financing Fundin Compan
Dateg =ompany Amount (in mm) Dateg =ompany Amount (in mm) Dateg ~ompany

Total Financing
Amount (in mm)

2/24/17 oe SOFI $1,915 6/23/15 Credit O Karma $368 9/29/16 : $274

2/22/16 oOSscqar 728 4/08/15 PROSPER 353 10/05/16 pa‘ oneer 268
929/ AV AUNT 654 9/14/16 350 4/12/16 Affirm 252
5/06/15 584 11/25/16 stripe 340 2/23/05  liquidnet N~ 250
4/07/14 o 577 5/11/17 Clover 338 3/11/15 2ZUora 243

6/08/17  gRavidxchange 563 10/22/14 Mozido 337 6/01/17 bright 234

HEALTH

10/08/15 Docuﬁgn__ 501 5/10/17 o e 322 10/14/15 239

9/28/16 \”} sedgwick 500 1201116 QPENDOOR 320 1/14/16 anaplan 234
7/23/14 deem 418 9/22/16 . 319 8/04/16 MQOSAIC 232
4/14/15 DTCC 400 6/01/16 " 279 6/09/16¢  TRADE 224

FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting FinTech globally. The Firm’s unique insight into FinTech is a
direct result of successfully executing hundreds of transactions in the sector combined with over 15 years of exclusive focus on FinTech. Please follow us on and
for real-time updates on our transactions, industry research and frequent transaction profiles.
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