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Timeline of Selected IPOs
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Most Recent Companies Acquired While on File for IPO
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Selected Pulled / Delayed IPO Filings Since 2005
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Notes

Raised $85 mm from Dragoneer
Investment Group instead

Completed IPO on 4/06/17

Completed IPO on 4/16/15

Cash America completed the
spin-off of Enova on 11/13/14

Completed IPO on 4/15/16

Acquired by SingTel on 4/07/15

Acquired by Gemalto for $890
mm on 8/08/14

Acquired by The Carlyle Group
on 11/09/09

Acquired by Bankrate for $145
mm on 6/29/10

Completed IPO on 3/31/10
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IPOs Since 2005 by Size IPOs Since 2005 by Sector - Number & Amount Raised
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** Stocks trading less than a year ranked by Cumulative Return

Performance of Selected Spin-offs Ranked by CAGR*
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Cumulative Return
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** Stocks trading less than a year ranked by Cumulative Return
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Best Performing IPOs Ranked by Cumulative Return Since 2005*

0,
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Best / Worst Performing IPOs Ranked by Compound
Annual Growth Rate (CAGR) Since 2005*
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Funding Source Analysis of IPOs Since 2005 Based on Historical Funding Source*?

Breakdown by Number of Company Age at First Day Market First Day Cumulative Total
IPOs Since 2005 IPO (years) Cap (mm) Return Return”

Average Median Average Median Average Median Average Median

VC Backed

PE Backed

Non VC /
PE Backed

All Companies

Analysis of IPOs Since 2005 Based on Sector*?

Sector Breakdown Company Age at First Day Market First Day Cumulative Total CAGR
by Number of IPOs IPO (years) Cap (mm) Return Return”®
Since 2005 Average Median Average Median Average Median Average Median Average
Banking /
Lending Tech

Payments

Capital Markets /
WealthTech

FMS

Financial HCIT
M InsurTech $1,250

M Financial BPO
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As of 06/29/18

* Includes companies that are no longer public

A Stock price return measured from IPO price; excludes dividends
Note: Visa year founded based on the formation of Visa Inc. in 2007

Yearly Breakdown by Number
of IPOs Since 2005
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Analysis of IPOs Since 2005 Based on Annual Vintages*”*

Company Age at First Day Market First Day Cumulative Total
IPO (years) Cap (mm) Return Return”
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Represents IPOs since 2005 only
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Selected Active Investors in FinTech Companies that have IPO’d

Advent International

Cotivitil|
GFI ~
TransUnion

WFLEETCOR

Verifone:

Works\¢/
vantiv

KLEINER
PERKINS
CAUFIELD
BYERS

()LifeLock.
BSquore

Verifone’

=i LendingClub

ASSOCIATES

2 Bats
CLAYTON

TNTRA
LINKS

Ice DDGS

" E%N

CaRGTRONICS

markit
()LifeLock:

financial engines
kI EPOCRATES

GENERAL
ATLANTIC

markit

2
RiskMetrics Group
Service

Source TriNet

Ambitions Realized

NEW YORK MERCANTILE EXCHANGE

ss'IC

:‘ BESSEMER

VENTURE PARTNERS

TriNet ™

ed

OMIND

() LifeLock

gornerstone
) shopify

OnDeck>
()LifeLock.

OMIND
YsDLEE
RelailMeNot

n



http://www.ftpartners.com/
http://www.ftpartners.com/
http://www.ftpartners.com/
https://twitter.com/ftpartners
https://twitter.com/ftpartners
mailto:steve.mclaughlin@ftpartners.com
mailto:steve.mclaughlin@ftpartners.com
https://www.linkedin.com/in/stevemclaughlin2
https://www.linkedin.com/in/stevemclaughlin2

Steve MclLaughlin

U.S. FINTECH IPO ANALYSIS

415.992.8880

TECHNOLOGY ‘. JUly 2018 .
— [ ]
| =
EARTHE RS_ www.ftartner' .com : In
Total Financing Amount only includes equity

financing transactions with announced $ volume Selected Private FinTech Companies with Large Financing Rounds

Last Last Last

Fundin Compan Total Financing Fundin Compan Total Financing Fundin Compan
Dateg =ompany Amount (in mm) Dateg =ompany Amount (in mm) Dateg ~ompany

Total Financing
Amount (in mm)

02/24/17 oe| SoFi $1,915 08/03/17 $489 09/13/17 ' $329

03/27/18 OSCcdar 893 05/30/18  JRADESHIFI 474 05/10/17 < MBI e 322
03/28/18 868 12/11/17 Affirm 452 12/05/17 inaplan 294
120117 COMPASS 753 07/23/14 deem 418 06/01/16 c’,Shle4 279
09729715 AV LANT 654 09/22/17 PROSPER 403 07/21/17 Betterment 275
06/13/18 Opendoor 645 06/04/18 e Dataminr 401 10/05/16 Pa%]eer 268

05/06/15 584 04/14/15 DTCC 400 02/23/05 quuidnet’\'/\!f\:/“ 250

06/08/17 b} avidxchange 563 03/13/18 stripe 379 05/15/18 ) CIRCLE 246

03/15/18 539 05/11/17 Clover 338 06/01/17 bright 240

HEALTH

N .
09/28/16 (& sedgwick 500 10/22/14 Mozido 337 11/21/16 2~ MOSAIC 232

FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting FinTech globally. The Firm’s unique insight into FinTech is a
direct result of successfully executing hundreds of transactions in the sector combined with over 15 years of exclusive focus on FinTech. Please follow us on and
for real-time updates on our transactions, industry research and frequent transaction profiles.
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