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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

FINANCIAL

TECHNOLOGY

PARTNERS

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners’ Research - InsurTech Industry Report

Prepare for the InsurTech Wave: Overview
of Key Insurance Technology Trends

September 2016
Financial Technology Partners

Prepare for the InsurTech Wave

Overview of Key Insurance Technology Trends
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FT Partners' 268-page report provides an in-depth look
at the major waves of innovation and disruption that are
beginning to radically alter the insurance industry.

Additional highlights of the report include:

* An analysis of specific trends across: Insurance Distribution,
Sales, Marketing and Engagement, Data and Analytics and
Insurance Administration

*+ The responses of incumbents to date including the
innovations, investments, partnerships and acquisitions
being made to stay ahead of the game

* Proprietary InsurTech financing and M&A statistics and a
comprehensive list of transactions in the space

* A detailed industry landscape of InsurTech providers as
well as other innovative, tangential companies and profiles
of 54 companies operating in the InsurTech ecosystem

Please visit our website for more proprietary FinTech Research &
Follow FT Partners on Twitter and LinkedIn for real time updates on our Research Publications

TECHNOLOGY
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FT Partners’ Monthly FinTech Sector Reports

Comprehensive Multi-Sector Focused Market Analysis Reports
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FT Partners provides the broadest and most specialized coverage of FinTech with our comprehensive monthly sector-specific reports. Our

depth of research and insight is unmatched in the industry and these reports are widely recognized and reviewed by top CEO’s and investors
in the market. Please review them below or visit our site to subscribe directly.
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FT Partners’ FinTech Market Expertise

Proven Track
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FT Partners’ FinTech Market Expertise

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Company
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square
trade s

nmi
\
[® TradingScreen
© YARSTONE
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Amount Raised

$420,000,000+

300,000,000+

253,000,000

250,000,000

238,000,000

150,000,000+

135,000,000

110,000,000+

110,000,000

100,000,000

85,000,000

75,000,000

65,000,000

Note: FT Partners represented investors in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a

combination of equity and smaller amount of debt financing.
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SquareTrade’s $1.4 billion Sale to Allstate FINANCIAL

TECHNOLOGY

FT Partners Advises SquareTrade in its Sale to Allstate for $1,400,000,000 e

Overview of Transaction

«  On November 28, 2016, SquareTrade announced its $1.4 billion all-cash

strategic sale to the Allstate Corporation Financial TeChnOIOgy Partners LP

FTP Securities LLC
*  Headquartered in San Francisco, CA, SquareTrade offers top-rated
protection plans trusted by millions of consumers for electronics and is pleased to announce its exclusive role as
appliances sole strategic and financial advisor to

— SquareTrade's branded products are sold through major retailers

\
+  Allstate is the largest publicly held personal lines property and casualty sq u a re

insurer in America serving more than 16 million households nationwide irade
*  More details available in Allstate’s transaction press release and investor
presentation o
in its sale to

Significance of Transaction

+  This transaction expands Allstate’s protection offering to consumer
electronics, connected devices and appliances S a e ®

+  SquareTrade substantially increases Allstate’s customer relationships while

providing both strong near-term and long-term growth opportunities for total consideration of

FT Partners’ Role

e FT Partners served as exclusive strategic and financial advisor to $ 1 p 4 0 0 p 0 0 0 p 0 0 0

SquareTrade and its Board of Directors

+  This transaction demonstrates FT Partners’ continued leadership position FINANCIAL
as the “advisor of choice” to the highest quality FinTech companies TECHNOLOGY

PARTNERS

. FT Partners represented SquareTrade in its $238 million strategic growth

investment with Bain Capital and Bain Capital Ventures

The Only Investment Bank
FT Partners also recently represented Bain Capital Ventures' portfolio Focused Exclusively on Financial Technology

company Enservio in its sale to Solera demonstrating our long-term trusted ' -

relationship
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CardinalCommerce’s Strategic Sale to Visa

FT Partners Advises CardinalCommerce in its Strategic Sale to Visa

TECHNOLOGY
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Overview of Transaction

*  On December 1, 2016, CardinalCommerce announced its strategic sale to
Visa in one of the largest payments deals of the year

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

*  Headquartered in Cleveland, Ohio, CardinalCommerce is a pioneer and
global leader in enabling authenticated payment transactions in the card-
not-present payments industry and is the largest authentication network in

the world
+  Founded in 1999, CardinalCommerce’s products are used globally: across 6 CARDINAIL®
continents (Africa, Asia, Australia, Europe, North America and South COMMERCE

America), in more than 200 countries and used with more than 180 different
currencies

Significance of Transaction
in its sale to

VISA

FT Partners’ Role FINANCIAL

+  The acquisition will help accelerate the growth of Visa's digital commerce by
enabling more secure, seamless payments, through browsers, mobile apps
and connected devices

+  As Visa plans to integrate tokenization into Visa Checkout over the next 18
months, the addition of CardinalCommerce will allow a more seamless
integration of 3-D Secure and delivery of these new fraud mitigation
capabilities to merchants

TECHNOLOGY

e FT Partners served as exclusive strategic and financial advisor to

CardinalCommerce and its Board of Directors

This transaction demonstrates FT Partners’ continued leadership position as
the "advisor of choice” to the highest quality FinTech companies

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




Riskalyze Raises $20 mm in Growth Financing FINANGIAL
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FT Partners Advises Riskalyze on its Growth Equity Investment

Overview of Transaction

«  On October 31, 2016, Riskalyze announced it closed a $20 million minority

growth equity investment led by FTV Capital Financial TeChn0|Ogy Partners LP

FTP Securities LLC
«  Headquartered in Auburn, CA, Riskalyze invented the Risk Number®, which

powers the world's first Risk Alignment Platform and empowers advisors to is pleased to announce its role as
execute a digital advice business model with Autopilot; Riskalyze also exclusive strategic and financial advisor to
enables compliance teams to spot issues, develop real-time visibility and

navigate changing fiduciary rules with Compliance Cloud

+  FTV Capital is a growth equity investment firm that has raised over $2.7 a IyZe

billion to invest in high-growth companies within the enterprise technology
& services, financial services and payments & transaction processing
sectors

Significance of Transaction FTV(‘
CAPITAL

in its growth equity investment led by

*  The transaction capitalizes on Riskalyze's strong growth and traction within
the advisor market and demonstrates the need for quantified risk alignment

+  With the investment, Riskalyze will look to bolster and expand its line of for total consideration of
digital offerings

FT Partners’ Role $ 20,000|000

«  FT Partners served as exclusive strategic and financial advisor to Riskalyze

and its Board of Directors FINANCIAL

TECHNOLOGY

+  Transaction demonstrates FT Partners’ continued success advising on et

financings for top-tier FinTech companies

The Only Investment Bank
Focused Exclusivelyon Financial Technology
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GreenSky’s $50 Million Financing FINANCIAL

TECHNOLOGY

FT Partners Advises GreenSky on its $50,000,000 Minority Investment EERENENE

Overview of Transaction
+  On September 14, 2016, GreenSky announced a minority $50 million financing

round from Fifth Third Bancorp, bringing the total capital raised by FT Partners Financial Technology Partners LP
for GreenSky to $350 million FTP Securities LLC
+  GreenSky provides an online loan platform that allows businesses to offer
flexible credit programs to their customers — promoting higher transaction is pleased to announce its
values and driving sales growth exclusive role as financial advisor to

«  Feature story in the Wall Street Journal highlighting this strategic fundraising
and the $3.6 billion valuation ascribed to Greensky in this most recent round

Significance of Transaction G reens
« In addition to the financing, GreenSky and Fifth Third announced a strategic

agreement, which enables Fifth Third to originate loans and offer financing
solutions to consumers through GreenSky's existing merchant network
+  Fifth Third anticipates financing $2 billion in loans originated through

in its minority investment from

GreenSky's system over time -

+  This transaction positions GreenSky to remain a leader in the Alternative , )/) —
Lending space and enables the company to continue to innovate and bring FIFTH THIRD BANK
additional products to market

FT Partners’ Role for total consideration of

«  FT Partners served as exclusive strategic and financial advisor to GreenSky and
its Board of Directors $ 5 0 0 0 0 0 0 0

*  FT Partners leveraged its deep knowledge, extensive experience and broad

industry relationships to help achieve another highly favorable outcome for the FINANCIAL
Company TECHNOLOGY
+  This transaction demonstrates FT Partners' continued success advising top-tier PARTNERS

financial technology companies
«  FT Partners also advised GreenSky on its previous $300 million financing round The Only Investment Bank
from TPG, DST, Iconiq and Wellington Management in October 2014 Focused Exclusively on Financial Technology
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Nav’s $25 million Financing FINANCIAL

TECHNOLOGY

FT Partners Advises Nav on its $25,000,000 Minority Financing EARENERS

Overview of Transaction

On September 21, 2016 Nav announced a minority $25 mm Series B equity

financing round Financial Technology Partners LP

The round was led by Experian with participation from existing investors
including Kleiner Perkins Caufield & Byers and Crosslink Capital

Nav and Experian also announced a strategic partnership to provide SMBs
greater transparency into their business and personal credit data, along
with instant access to their most-qualified financing options

Nav enables SMBs to manage their entire credit and financial profile and
provides access to financing and business services through its marketplace
offerings

Experian is a leading global information services company, providing data
and analytical tools to help businesses manage credit risk, prevent fraud
and automate decision making

Significance of Transaction

The transaction capitalizes on Nav's strong growth and traction and firmly
positions the Company to expand its marketplace offerings and continue
to disrupt the credit and financing space

The strategic partnership allows Nav to combine Experian's deep levels of
data on consumers and businesses with its industry leading platform,
empowering SMBs with technology to improve their credit and streamline
access to funding

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Nav and
its Board of Directors

Transaction demonstrates FT Partners' continued success advising on
financings for leading, world class Financial Technology companies

FTP Securities LLC

is pleased to announce its
exclusive role as financial advisor to

)

in its minority investment from

:i::: Experian

PERKINS
CAUFIELD

BYERS CROSSLINK CAPITAL

KPCB

for total consideration of

$ 25,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Curriences Direct’s Sale to Palamon and Corsair

TECHNOLOGY

FT Partners Advises on $310,000,000+ Sale of Currencies Direct EARTNERS

Overview of Transaction
+  On August 11, 2015 Currencies Direct Holdings Ltd (“CDH" or the “Company”)

announced its sale for $310+mm to a buyer consortium formed by Corsair Financial Technology Partners LP
Capital and Palamon Capital Partners FTP Securities LLC
- Prior to the transaction, CDH was owned by the Azibo Group
*  Headquartered in London, CDH is a leading, privately-owned, non-bank is pleased to announce its
provider of non-cash foreign exchange and payments solutions to private and exclusive role as financial advisor to

corporate clients

- Comprehensive international payment offering is available to clients both CU rrenCIeS

online and offline

+  Corsair Capital and Palamon Capital Partners are leading, global private equity </ D I rect
firms focused on financial services and European growth services, respectively
+  The transaction is expected to close by the end of calendar year 2015 and is in its sale to

subject to applicable regulatory approvals and other conditions

Significance of Transaction Pﬂlﬂmon

»  Enables CDH to continue to accelerate its growth strategy in the international ’.r;_',,?;,,-;ﬁ.; G
payments market CORSAIR CAPITAL
+  Combined resources and expertise of CDH and the buyer consortium group
position the Company extraordinarily well to further its leadership in the for total consideration of

marketplace

FT Partners’ Role $ 31 0 000 000+

«  FT Partners served as exclusive strategic and financial advisor to Currencies
Direct and its Board FINANCIAL
+  Developed extensive marketing materials and financial analyses to highlight the TECHNOLOGY

unique aspects of the business, and led all aspects of transaction execution PARTNERS
+  Transaction highlights FT Partners’ continued success advising leading

companies and generating highly successful outcomes in the international The Only Investment Bank

Focused Exclusively on Financial Technology
payments space
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AvidXchange’s $253 million Financing FINANCIAL

TECHNOLOGY

FT Partners Advises AvidXchange on its $253,000,000 Minority Financing EANLHERS

Overview of Transaction

On September 14, 2015, AvidXchange announced a minority $235mm
Series E financing round — on November 28, 2016, AvidXchange
announced an $18mm extension from strategic investors

Bain Capital Ventures led the equity round with additional investments
from the Foundry Group, TPG, KeyBank, and Nyca Partners

Fifth Third Bancorp led the strategic extension with additional participation
from Pivot Investment Partners

As part of this financing, Matt Harris of Bain Capital Ventures, Hans Morris
of Nyca Partners, and Brad Feld of the Foundry Group joined
AvidXchange's Board of Directors

AvidXchange is a best-in-class business-to-business software company that
is revolutionizing how companies pay their bills by automating the invoice
and payment processes

The Company focuses on serving midmarket clients and spans multiple
industries including Real Estate, Financial Services, Energy and
Construction

Significance of Transaction

The transaction will further help AvidXchange expand as the leading
independent business-to-business invoice and payment solution provider
Firmly positions the Company to continue to grow the core business, invest
in infrastructure and product development and pursue opportunistic
acquisitions

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
AvidXchange and its Board of Directors

FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

Transaction demonstrates FT Partners’ continued success advising
$100mm+ financings

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series E minority investment from

Bain Capital
FOUNDRY nyca Keyg::

GROUP

oo DLYOT - TPG

FIFTH THIRD BANK

for total consideration of

$ 253,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225

Mercury Sale to Vantiv for $1.65 billion FINANCIAL

TECHNOLOGY

FT Partners Advises on Strategic Sale of Mercury for $1,650,000,000 EARINEES

Overview of Transaction

¢ Mercury announced its sale to Vantiv for $1.65 billion in cash on May 12,
2014

*  Vantiv will fund the acquisition with committed financing, the transaction is
expected to close in the second quarter of 2014

+  This transaction is Vantiv's largest acquisition to-date (~5x larger than its
acquisition of Litle) and one of the largest strategic merchant acquiring
M&A transactions consummated in over a decade

Significance of Transaction

+  Vantiv's acquisition of Mercury accelerates the Company’s growth in the
integrated payment space by significantly expanding distribution channels
and technology capabilities

*  Expands Vantiv's reach into the SMB segment through Mercury's
distribution network, complementary verticals and ability to design
integrated, value-added POS innovations

*  Enhances Vantiv's competitive position in the payments sector broadly on
the basis of technology differentiation, leading processing scale and omni-
channel presence while increasing penetration into high growth channels

*  Expected to add one to two percentage points to Vantiv's net revenue
growth per year while being modestly accretive to Vantiv's non-GAAP
earnings per share in 2014 with accelerating accretion in 2015

FT Partners’ Role
*  FT Partners served as advisor to Mercury

+  FT Partners was also Mercury’s advisor in the Company’s 60% sale to Silver
Lake in April of 2010 at a $700mm valuation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

»{ MERCURY"

in its cash sale to

vantiv

for total consideration of

$ 1,650,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Heartland’s $4.5 billion Sale to Global Payments FINANCIAL

TECHNOLOGY

FT Partners Advises Heartland Payment Systems on its $4,500,000 Sale LB LNEE

Overview of Transaction

*  FT Partners served as strategic and financial advisor to Heartland Financial Technology Partners LP
Payment Systems (NYSE: HPY) in its landmark $4.5 billion sale to Global FTP Securities LLC

Payments (NYSE: GPN) for a combination of cash and stock

is pleased to announce its exclusive role as

+  Global Payments acquired Heartland for $100 per share, representing a sole strategic and financial advisor to

total transaction value of approximately $4.5 billion at closing

«  Consideration for the transaction consisted of 0.6687 shares of Global
Payments stock and $53.28 for each share of Heartland stock at closing
+  This transaction creates the leading global provider of integrated payments in its sale to

technology solutions
-

+  This deal represents the largest U.S. strategic merchant acquiring g
isition i & 2 globalpayments

acquisition in over a decade

+  Also represents the single largest U.S. strategic payment processing deal in
the last 8 years for total consideration of

*  This transaction underscores FT Partners' continued leadership position as $ 4 5 0 0 0 0 0 0 0 0

advisor of choice" to the highest-quality companies in the FinTech space

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Public FinTech Sector Universe
Median Price / Earnings Multiples by FT Sector

2016E Price / Earnings Multiples

Lending / Mortgage / Real Estate Solutions _ 32.0x
Payroll / HR / Benefits Solutions _ 28.7x
Trading Software / Solutions _ 26.7x
Capital Markets Focused Information Providers _ 26.1x
Online Brokers - | 24.4x
Banking Solutions _ 23.9x
Qutsourced Financial Solutions _ 23.5x
Insurance Solutions _ 23.5x
Payments - Networks / Acquiring _ 22.7x
Global Securities Exchanges _ 22.4x
Large Diversified Financial Information Providers _ 21.7x
Payments - Software / Infrastructure _ 21.5x
Outsourced Processing Solutions - Specialized BPO _ 21.5x
Alternative Trading Systems and Market Makers _ 19.4x
Healthcare Solutions _ 19.3x
Outsourced Processing Solutions - Offshore BPO _ 17.0x
Outsourced Processing Solutions - IT / Consulting _ 16.6x
Payments - Prepaid / Money Transfer _ 16.5x
Trust and Services Focused Fls _ 15.8x
Payments - Processing / Outsourcing _ 15.5x
Specialty Finance / Consumer Lending _ 15.3x
Selected Diversified Fls _ 13.8x
Payments - POS Devices _ 13.1x
BDC / Public Investment Vehicles _ 10.6x

Ox 5x 10x 15x 20x 25x 30x 35x

Source: Wall Street Research, Reuters and Capital 1Q
Note: Prices updated as of December 30, 2016

FINANCIAL
TECHNOLOGY

PARTNERS

2017E Price / Earnings Multiples

I 23.4x
I 27.1x
. 24.8x
. 23.1x
I 22.0x
I 20.0x
I 20.9x
I 22.2x
I 20.4x
I 20.2x
I 19.7x
I 19.9x
I 17.8x
I 18.8x
I 17.8x
I 15.5x
I 16.2x
I 13.6x
I 15.2x
N 13.6x
I 13.5x
I 12.8x
I 12.2x

I 9-5x

Ox 5x 10x 15x 20x 25x 30x 35x



FINANCIAL

Public FinTech Sector Universe
2016E and 2017E Price / Earnings Multiples

TECHNOLOGY

PARTNERS

YTD PE Multiples YTD
Change CY16E CY17E Company Name Change

SELECTED DIVERSIFIED FIS

PE Multiples YTD
CY16E CY17E Company Name Change

HEALTHCARE SOLUTIONS

PE Multiples

Company Name CY 16E CY 17E

GLOBAL SECURITIES EXCHANGES

Hong Kong Exchanges & Clearing (8)% 37.1x 31.7x Barclays 2% 17.6x 1.2x Medidata 1% 48.6 x 40.5 x
CBOE 14 31.2 28.0 AIG 5 17.2 12.1 eHealth 7 31.3 nm
CME Group 27 26.1 24.0 Raymond James Financial 19 16.7 15.4 TriNet 32 21.5 18.3
London Stock Exchange [ 24.7 20.6 U.S. Bancorp 20 15.9 14.9 Cerner (21) 20.6 18.4
BATS Global Markets na 23.5 20.7 Greenhill & Co. (3) 15.7 18.2 Allscripts-Misys Healthcare (34) 18.1 15.4
Australian Stock Exchange 17 22.5 217 Goldman Sachs 33 15.4 13.3 Quality Systems (18) 17.5 17.3
Singapore Exchange (7) 22.4 20.2 Morgan Stanley 33 15.3 13.1 Computer P&S (53) 13.7 12.9
Intercontinental Exchange 10 20.5 18.4 Bank of America 31 15.2 13.5 Express Scripts (21) 10.8 9.9
NASDAQ OMX 15 18.3 16.1 J.P. Morgan Chase 31 14.6 13.4 Accretive Health (30) nm nm
Deutsche Béerse (7) 18.2 16.2 UBS (18) 14.4 12.9 athenahealth (35) nm 43.2
BM&F Bovespa 52 16.7 15.1 Federated Investors (1) 14.2 13.6 Castlight Health 16 nm nm
Euronext 17) 15.1 14.6 Wells Fargo 1 13.8 13.3 CorVel (17) na na
Bolsas y Mercados Espanoles (10) 14.8 15.2 Lazard (9 13.7 12.8 HealthEquity 55 nm nm
JMP Group 12 13.6 11.8
Synchrony Financial 19 136 119
Interactive Brokers Group (16)% 23.7 x 23.1x Toronte Dominion 22 13.4 12.6 Sapiens 41 % 29.6 x 26.3 x
ICAP na 19.4 9.3 Royal Bank of Canada 23 12.8 12.6 Verisk Analytics 6 26.3 24.2
Virtu Financial (30) 16.7 14.5 Bank of Montreal 24 12.6 12.4 Ebix 74 20.7 20.2
ITG 16 na 42.4 Discover Financial Services 34 12.6 11.8 Crawford & Company 137 17.8 14.8
VIEL et Cie 25 na na Citigroup 15 12.6 11.5 Guidewire Software (18) nm nm
American Express 7 12.5 13.2
HSBC 23 109 104
Temenos Group 36 % 34.3 x 29.9 x CIBC 20 10.7 10.6 Envestnet 18 % 36.4 x 26.4 x
Intuit 19 29.2 25.4 FBR & Co (35) nm nm Financial Engines 9 32.3 28.1
Jack Henry & Associates 14 29.1 27.3 SEl Investments (6) 24.7 21.8
Sage Group 9 27.3 20.0 Broadridge Financial Solutions 23 23.9 20.0
Fiserv 16 23.9 21.4 MarketAxess 32% 45.0 x 39.7 x Computershare 7 231 22.0
Fidelity National Information Services 25 19.7 17.5 Charles Schwab 20 30.4 25.0 CETIP 19 18.9 16.6
H&R Block (31 15.4 14.6 TD Ameritrade 26 28.8 25.5 DST Systems (6) 18.9 17.2
De La Rue 39 14.4 13.7 Matsui Securities (10) 20.1 19.0 LPL Financial (17) 17.2 17.8
Polaris Consulting & Services (28) 12.1 9.5 E*TRADE Financial 17 18.9 18.8
HSBC 23 109 104 Gain Capital (19) 2101
Q2 Holdings 9 nm nm FXCM (58) na na First Derivatives 4% 40.8 x 35.0x
SimCorp (11) 36.6 33.8
StatPro Group 36 363 289
Acxiom 28 % 40.8 x 37.6x Fimalac 31 % 46.3 x 44.1 x Fidessa 14 26.7 24.8
Forrester 51 35.2 31.7 Thomson Reuters 12 28.6 25.1 IRESS Market Technology 19 254 22.1
Gartner 1 34.2 30.4 MSCI 9 26.5 22.7 SS&C Technologies (16) 17.7 15.0
Fair lsaac 27 24.6 23.3 Morningstar 9) 25.6 23.6 Linedata Services 43 14.6 14.3
TransUnion 12 21.7 19.6 FactSet 1 25.5 219
Equifax [ 21.6 19.7 Moody's (6) 20.0 18.4
Reed Elsevier 21 20.6 18.5 IHS Markit na na na
Experian 31 17.4 16.2 Value Line 37 na na
Dun & Bradstreet 17 16.5 15.8

Source: Wall Street Research, Reuters and Capital 1Q

Note: Prices updated as of December 30, 2016; nm signifies negative value or value of >50



FINANCIAL

Public FinTech Sector Universe
2016E and 2017E Price / Earnings Multiples

TECHNOLOGY

PARTNERS

YTD PE Multiples YTD
Change CY16E CY17E Company Name Change

PAYMENTS - NETWORKS / ACQUIRING

PE Multiples YTD
CY16E CY17E Company Name Change

LENDING / MORTGAGE / REAL ESTATE SOLUTIONS

PE Multiples

Company Name CY 16E CY 17E

PAYMENTS - SOFTWARE / INFRASTRUCTURE

ACI Worldwide (15)% 39.8 x 35.6 x Mastercard b6 % 27.5x 24.1x CoStar Group (N% A4.6 x 38.7 x
Pegasystems 31 38.2 32.4 Worldline 12 27.1 23.5 Ellie Mae 39 38.2 35.2
NIC 21 30.6 311 Visa 1 26.7 22.8 Black Knight Financial Services 14 33.0 28.6
Mitek 50 26.9 19.9 Planet Payment 34 25.2 20.4 LendingTree 14 32.0 23.4
Diebold (16) 23.5 15.1 Worldpay (12) 22.7 20.6 Stewart Information Services 23 20.9 16.3
Microgen 7 19.4 18.1 Global Payments 8 22.2 17.9 Corelogic 9 15.6 14.6
Cardtronics 62 16.8 17.4 Vantiv 26 22.1 19.4 Fidelity National Financial (2) 14.3 13.8
Bottomline Technologies (16) 16.5 29.4 Total System Services 2) 17.4 15.6 NetSol Technologies (33) nm 10.4
Gemalto 1) 15.1 13.2 First Data (11) 10.9 9.5 Reis (6) nm 43.9
Everi Holdings (51) 3.1 2.7 CardConnect Corp na nm nm Qcwen Financial (23) nm nm
Shopify 66 nm nm Square 4 nm nm Zillow 55 nm nm
Tyler Technologies (18) nm 361
PAYMENTS - PREPAID / MONEY TRANSFER
Blackhawk Network (15)% 24.2x  19.8x EZCorp 113 % 43.0x  18.8x
Ingenico (35)% 18.2 x 16.5 x Euronet Worldwide 0 18.1 15.9 First Cash Financial Services 26 19.4 16.5
NCR 66 13.5 12.4 Green Dot 43 16.5 13.6 America's Car-Mart 64 17.1 13.9
Verifone (37) 12.6 11.9 Moneygram International 88 14.5 11.1 Provident Financial (15) 16.4 15.3
PAX Global Technology (36) 9.3 8.1 Western Union 21 131 12.6 Aaron's 43 14.1 13.0
PAR Technology (17) na na Encore Capital Group (1) 8.4 6.8
World Acceptance 73 7.5 7.3
PayPal 9% 26.4x  22.9x One Main (fka Springleaf) (47) 6.0 5.8
Computer Sciences Corporation 82 % 22.9 x 18.8 x WEX 26 24.5 20.8 Atlanticus Holdings (1 na na
CGl Group 16 18.1 17.0 FleetCor Technologies (1) 20.6 17.4 LendingClub (52) nm nm
Tata Consultancy Services (6) 18.0 17.2 OzForex (49) 17.6 13.5 OnDeck (55) nm nm
Cognizant (7) 16.6 15.3 PayPoint 9 16.6 15.4
Infosys Technologies (1) 163 154 Deluxe 31 144 138
HCL Technologies (6) 14.7 13.6 Alliance Data Systems (17) 13.5 12.2 American Capital Strategies 30 % 22.4x nm
Wipro (15) 13.7 12.8 Paysafe (16) 11.5 10.0 Gladstone Capital 28 11.1 11.0
Accenture 12 na 19.8 EVERTEC 3 10.7 10.6 Ares Capital 16 10.6 10.2
Net 1 Ueps Technologies (15) 6.3 6.8 Apollo 12 8.3 8.8
Quotient Technology / Coupons.com 58 nm nm Fortress Investment Group (5) 6.7 5.9
WNS Holdings (12)% 26,1 x 19.8 x Capital Southwest 16 na na
Exlservice Holdings 12 21.7 19.6 Harris & Harris (37) na na
Genpact (3) 17.0 15.5 Automatic Data Processing 21 % 29.1x 27.1x
Mphasis 1 147 140 Paychex 15 87 264
Firstsource Solutions (15) 9.1 7.6 Cornerstone OnDemand 23 nm nm UMB Financial 66 % 244 x 21.5x
Paycom 21 nm nm Northern Trust 24 20.8 18.8
OUTSOURCED PROCESSING SOLUTIONS - SPECIALIZED BPO Paylocity (26) nm nm PNC Financial 23 16.4 15.3
PRGX Global 59 % 45.4 x 25.1 x The Ultimate Software Group 7) nm 455 State Street 17 15.3 13.4
Performant Financial Corporation 31 29.4 nm WageWorks 60 nm 42.4 Bank of New York Mellon 15 15.0 13.4
Vasco Data Security (18) 28.4 20.7 Workday (17) nm nm Fifth Third Bancorp 34 14.8 15.1
Teletech Holdings 9 22.3 17.8
Oracle Financial Services Software (16) 20.6 17.9
CSG Systems International 35 16.9 17.7
Convergys (1) 133 12.6
Portfolio Recovery Associates 13 12.7 1.7

Source: Wall Street Research, Reuters and Capital 1Q

Note: Prices updated as of December 30, 2016; nm signifies negative value or value of >50



Public FinTech Sector Universe

TECHNOLOGY
Common Stock Comparison - Summary Analysis =
Aggregate Multiples Growth Rates Margins
% LTM Mkt Cap EV Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Comparable FT Industry Segment High ($ mm) (S mm) CY16E CY17E CY 16E CY17E CY 16E CY17E CY 16E CY 17E LT CY 16E CY17E CY 16E

Selected Diversified Fls 97 %  $1,993,187 $ 4,480,409 13.8x 12.8x na na na na 2% 4% 7% na na 1.7 x
Payments - Networks / Acquiring 88 351,997 393,819 22.7 204 14.6 12.7 5.4 4.7 7 13 15 32 33 1.6
Trust and Services Focused Fls 96 183,380 277,955 15.8 15.2 na na na na 2 5 8 na na 1.7
Global Securities Exchanges 93 176,663 170,114 224 20.2 14.2 12.8 8.4 8.0 3 7 10 61 63 1.9
Outsourced Processing Solutions - IT / Consulting 87 149,718 143,026 16.6 16.2 10.9 101 2.2 2.0 9 8 12 21 21 1.3
Banking Solutions 94 106,349 123,316 23.9 20.0 134 13.2 4.8 4.4 10 5 13 31 30 1.9
Capital Markets Focused Information Providers 88 95,334 110,026 26.1 231 15.0 13.7 5.8 5.4 1 6 1 34 34 2.1
Large Diversified Financial Information Providers 96 79,470 96,218 21.7 19.7 13.7 12.0 35 33 5 6 12 29 29 22
Payroll / HR / Benefits Solutions 86 98,745 95,426 28.7 271 20.3 20.6 6.0 5.0 24 24 20 22 19 2.6
Online Brokers 91 93,809 94,888 24.4 22.0 13.8 125 6.8 6.2 19 9 20 47 48 1.8
Healthcare Solutions 70 74,935 90,349 19.3 17.8 12.0 10.6 2.0 1.9 8 9 14 18 19 14
Payments - Processing / Outsourcing 86 87,880 75,961 15.5 13.6 1.4 104 3.1 3.0 9 13 15 28 29 1.5
Lending / Mortgage / Real Estate Solutions 88 36,204 48,252 32.0 234 13.2 12.2 4.7 54 18 9 14 22 25 1.9
Outsourced Financial Solutions 92 35,349 37,954 215! 20.9 14.4 11.9 3.6 3.2 15 8 14 22 25 1.8
Specialty Finance / Consumer Lending 88 17,448 36,656 15.3 135 1.1 9.2 2.8 21 8 7 1 13 16 1.3
Payments - Software / Infrastructure 83 27,470 30,977 21.5 19.9 13.0 1.6 3.0 2.9 12 b6 16 23 23 1.3
Insurance Solutions 90 21,271 23,109 23.5 222 18.1 165 6.9 6.0 12 9 12 18 20 22
Payments - Prepaid / Money Transfer 93 18,495 21,230 16.5 13.6 9.3 91 2.0 1.8 3 6 15 22 24 12
Payments - POS Devices 66 12,798 17,411 131 12.2 8.3 8.8 14 14 3 4 14 19 19 0.8
BDC / Public Investment Vehicles 96 12,155 15,830 10.6 9.5 na na 7.4 7.9 (3) 3 4 na na 2.4
Alternative Trading Systems and Market Makers 86 9,541 14,019 19.4 18.8 9.7 8.9 4.6 4.8 (23) 7 9 45 56 1.4
Trading Software / Solutions 91 11,527 13,996 26.7 24.8 15.7 141 4.9 41 13 6 13 26 26 1.6
Outsourced Processing Solutions - Specialized BPO 87 11,814 13,400 215 17.8 8.7 9.5 1.6 1.5 )] 4 12 15 14 1.5
Outsourced Processing Solutions - Offshore BPO 85 8,079 8,193 17.0 15.5 11.6 10.6 2.1 1.9 7 8 14 17 17 14

21.5x 19.2x 13.2x 119x 41x 3.7x 7% 13 % 22% 25%

20.5 18.3 13.0 11.9 4.2 4.0 8 13 27 28

Source: Wall Street Research, Reuters and Capital IQ
Note: Prices updated as of December 30, 2016



Common Stock Comparison
Global Securities Exchanges and ATS / Market Makers

Company Name

GLOBAL SECURITIES EXCHANGES
CME Group
Intercontinental Exchange
Deutsche Béerse ()
NASDAQ OMX
Lendon Stock Exchange
Hong Kong Exchanges & Clearing
BM&F Bovespa
Australian Stock Exchange
CBOE @
Singapore Exchange
BATS Global Markets @
Euronext
Bolsas y Mercados Espanoles

Price
12/30/16

$115.35
56.42
80.25
67.12
3598
23.63
5.07
3597
7389
495
3351
41.39
2955

% MTD % LTM

Change

0%

Market
Value

High ($ mm)
3% $ 39,353
94 33,689
3?3 14,991
93 11,157
o8 12,771
86 28,687
79 2,125
@5 6,957
6 6,006
89 5,306
7 3,277
81 2,876
S0 2,468

Enterprise
Value
($ mm)

$ 40,080
39578
16,369
14,554
13,399
11,595

8,868
6,296
5,946
4,662
3,806
2,825
2,134

FINANCIAL
TECHNOLOGY

PARTNERS

Multiples Growth Rates Margins

Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G

CY16E CY17E  CY16E CY17E CY 16E CY17E  CY 16E CY 17E LT CY16E CY17E  CY 14E
26.1 x 240 x 16.2x 15.1x 11.3x 10.7 x 7% 6% 13 % 70 % 71 % 2.1 x
205 18.4 14.2 130 8.8 84 35 5 12 &2 64 18
18.2 16.2 12.0 10.8 6.3 59 3 7 10 53 55 192
18.3 16.1 12.6 11.6 6.4 5i&) 9 8 11 51 51 17
247 206 14.4 126 69 6.3 (34) 9 14 48 50 17
371 317 11.5 9.9 8.0 70 (16) 13 0 69 71 nm
16.7 15.1 15.7 136 12.4 11.1 5 12 28 61 48 06
225 217 15.1 14.2 11.6 11.0 7 6 5 77 77 49
31.2 280 169 13.6 9.3 8.3 2 12 13 55 61 24
22.4 202 5.1 13.9 8.4 80 3 4 2 56 58 nm
235 20.7 13.4 12.8 8.7 8.1 14 7 na 65 63 na
15.1 146 Q.7 9.2 5.4 52 4) 4 4 56 57 4.1
14.8 15.2 2.4 9.6 6.3 6.4 (8) 1 (8) &7 &7 nm

224x 20.2x
20.2

22.4

142x 128x
13.6 12.3

61%

61

63 %
63

ALTERNATIVE TRADING SYSTEMS AND MARKET MAKERS

Interactive Brokers Group
ICAP

Virtu Financial

ITG

VIEL et Cie

$ 3651
574
1595
19.74
459

85 % $ 2,482
24 3,728
67 2,347
86 643
97 342

$5,845
4,458
2,802
530
384

23.7 x 23.1x

19.4 9.3

16.7 145
na 42.4
na na

19.4x 188x

56x 56x
19.3 142
10.6 109

8.8 7.0

na na

9.7x 8.9x

3.8x
5.4
6.7
11
na

4.6 x

36x
68
6.1
10
na

4.8 x

31%
(47)
(19)
@7

na

(23Y%

5%
21
10
9

na

7%

17 %
2%
na
na

na

67 % &4 % 1.4 x
28 na nm
63 56 na
13 15 na
na na na

45 %

56 %

Source: Wall Street Research, Reuters and Capital IQ

Note: nm signifies negative value or value of >50

(1) On February 23, 2016, The London Stock Exchange & Deutsche Boerse have agreed to merge; the transaction is expected to close in the first half of 2017
2) On September 26, 2016, CBOE announced the acquisition of Bats Global Markets for $3.2 bn; the transaction is expected to close in the first half of 2017

19.9

22.3

11.1 9.6

4.2

4.4

(16)

1

43

45



Common Stock Comparison

TECHNOLOGY

PARTNERS

Outsourced Financial Solutions and Trading Software / Solutions

Market  Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 12/30/16 Change High ($ mm) ($ mm) CY16E CY17E  CY16E CY17E CY 16E CY 17E  CY 16E CY 17E LT CY16E CY17E  CY 14E
QUTSOURCED FINANCIAL SOLUTIONS
Broadridge Financial Solutions $ 66.30 3% R % $ 8,072 $ 8,971 239x 200 x 13.2x 11.3x 2.6x 2.1x% 25 % 22 % na 20 % 19 % na
SEl Investments 49.36 3 ?4 8,257 7,170 24.7 218 13.7 12.3 5.1 4.7 4 10 14 38 38 1.8
Computershare 201 5 100 4,927 5,888 231 220 15.2 15.1 4.0 38 3 6 9 26 25 25
LPL Financial 35.21 (17) 80 3,174 4,549 17.2 17.8 2.0 8.8 1.1 1.1 6) 0 15 12 2 1.1
DST Systems 107.15 4 83 3,446 3,718 189 17.2 9.8 9.8 2.3 25 (27) (7) 9 23 25 2.1
CETIP 13.70 3 99 3,590 3,655 18.9 16.6 19.5 11.6 4.1 8.3 144 (51) 14 21 72 14
Financial Engines 3675 6 92 2,302 2,183 323 28.1 16.3 14.0 5.2 44 36 13 25 32 33 1.3
Envestnet B 3 85 1,582 1,823 364 264 18.1 136 a2 27 38 16 20 17 20 18

23.5x 209x 144x 11.9x 3.6x 32x 8% 14% 2% 25%

24.4 21.2 14.3 12.0 3.4 3.7 15 24 31

TRADING SOFTWARE / SOLUTIONS

SS&C Technologies $ 28,60 (2)% 84 % $ 5,996 $8,385 17.7 x 150x 13.8x 11.7x 55x 50x 47 % 9% 15 % 40 % 43 % 12x
SimCorp 4887 6 87 1,950 1,951 36.6 338 26.4 24.8 6.4 60 5 G na 24 24 na
IRESS Market Technology 8.58 2 @4 1,365 1,481 254 221 17.2 15.2 52 47 12 12 13 30 31 19
Fidessa 28.26 1 86 1,082 999 26.7 248 95 9.0 25 23 13 6 na 26 26 na
First Derivatives 2624 1 98 693 713 40.8 350 22.4 19.9 49 4.1 41 20 na 22 21 na
Linedata Services 49.37 2 100 357 371 14.6 14.3 7.2 7.1 2] 20 (1) 2 2 29 29 nm
StatPro Group 1.30 (&) 1 85 96 36.3 289 15.7 14.1 2.2 2.1 17 4 na 14 15 na

26.7x 24.8x 15.7x 14.1x 49x 41x 13 % 26% 26%

28.3 24.8 16.0 14.5 4.1 3.8 10 26 27

Source: Wall Street Research, Reuters and Capital 1Q
Note: nm signifies negative value or value of >50



Common Stock Comparison

TECHNOLOGY
Banking Solutions and Online Brokers =
Market  Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 12/30/16 Change High ($ mm) ($ mm) CY16E CY17E  CY16E CY17E CY 16E CY 17E  CY 16E CY 17E LT CY16E CY17E  CY 14E
BANKING SOLUTIONS
Fidelity National Information Services $75.64 (0% 3% $ 25,274 $ 35,457 19.7 x 175 x 12.0x 11.2x 3.8x 3.6x 43 % 3% 12 % 31% 32% 16 x
Intuit 114.61 1 97 29,616 30,111 29.2 254 169 14.9 6.2 58 17 7 16 36 39 1.8
Fiserv 106.28 3 95 23,638 27,965 239 214 14.5 136 5.1 48 4 5 12 35 35 20
Sage Group 8.09 1 86 8,726 9,112 27.3 200 15.2 14.2 47 4.1 12 17 13 31 29 20
Jack Henry & Associates 88.78 5 97 6,937 4,853 29.1 27.3 13.4 13.2 49 47 7 5 11 37 35 26
H&R Block 2299 6 &5 4,770 4,089 15.4 146 7 T 20 20 (1) (1 10 28 26 16
Temenos Group 462.80 3 98 5,370 5,651 343 299 244 218 2.1 8.3 16 9 18 37 38 192
Q2 Holdings 28.85 1 88 1,236 1,144 nm nm nm nm 7.7 59 37 29 32 3) 4 na
De La Rue 759 8 95 779 930 14.4 13.7 8.2 7.6 16 16 (3) 2 na 20 21 na
Polaris Consulting & Services 2.21 (5) 69 226 171 121 25 4.7 4.7 0.6 06 8 (o] na 12 12 na

23.9x 20.0x 13% 31% 30%

22.8 19.9 16 26 27

ONLINE BROKERS

Charles Schwab $39.47 (0% 7% $ 53,110 $ 50,749 30.4 x 250x na na 6.8 x 60x 19 % 13 % 21 % na na 1.4 x
TD Ameritrade " 43.60 4 97 22,975 22,937 288 255 15.2 130 6.8 6.4 na 8 13 45 49 22
E*TRADE Financial 3445 (2) 96 9,507 11,872 189 18.8 125 119 6.1 55 35 11 21 49 47 09
MarketAxess 14652 (10) 82 5,637 5,363 45.0 397 262 233 14.6 13.2 21 11 19 56 57 24
Matsui Securities 8.63 11 o1 2,214 3,477 20.1 190 na na 135 131 (16) 4 na na na na
FXCM 7.05 (7) 38 44 266 na na na na na na na na na na na na
Gain Capital 658 (1) 82 321 223 11.2 10.1 3.6 39 0.6 06 (14) (3) na 16 15 na

(% 91% 244x 220x 12.5x 20 % 47% 48%

(1} 84 25.7 23.0 13.0 18 42 42

Source: Wall Street Research, Reuters and Capital 1Q
Note: nm signifies negative value or value of >50
(1) On October 24, 2016, TD Ameritrade announced that it has agreed to acquire Scottrade for $4 bn; the transaction is expected to close by Sept. 30, 2017



Common Stock Comparison

Payments - Networks / Acquiring, Prepaid / Money Transfer & Other Processing

Company Name
PAYMENTS - NETWORKS / ACQUIRING
Visa
Mastercard
First Data
Global Payments
Vantiv
Total System Services
Worldpay
Square
Worldline
CardConnect Corp

Planet Payment

Price % MTD % LTM
12/30/16 Change High

$78.02 3% 93 %
103.25 3l 95
14.19 (©) 88
462.41 5 87
5942 8 9
42.03 3 87
3.33 3 84
13.63 7 86
2827 10 92
12.70 29 24
4.08 3 82

Market
Value
($ mm)

$ 183,222
113,339
13,509
10,693
9,423
9,073
6,627
6,111
3,757
411
213

Enterprise
Value
($ mm)

$ 195,883
109,716
34933
14,689
12,569
12,120
8,313
5597
3,297
571
215

FINANCIAL
TECHNOLOGY

PARTNERS

Multiples Growth Rates Margins

Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
CY16E CY17E  CY16E CY17E CY 16E CY 17E  CY 16E CY 17E LT CY16E CY17E  CY 14E

26.7 x 228 x 17.9x 155 x 12.4 x 108 x 12 % 15 % 17 % 70 % 70 % 1.6 x
25 241 1772 15.2 10.2 Gl 12 11 16 59 58 1.7
109 2?5 12.1 11.6 49 47 2 3 14 40 41 08
222 179 16.9 13.1 5.4 43 6 24 12 32 55 18
221 19.4 14.0 12.8 6.6 6.1 13 8 14 47 48 16
17.4 15.6 11.7 10.7 29 26 5 13 11 25 24 &
227 206 14.5 1292 60 5.4 15 10 27 41 42 08
nm nm nm nm 8.2 6.3 (46) 31 20 5 " na
271 235 12.3 9.7 2.4 19 7 23 15 19 20 18
nm nm 15.1 121 10 08 29 21 na 6 7 na
252 204 14.7 125 38 35 7 10 25 26 28 10

PAYMENTS - PREPAID / MONEY TRANSFER

Western Union

Euronet Worldwide
Blackhawk Network
Moneygram International
Green Dot

$21.72 5% 98 %
7243 1 85
3748 7 86
11.81 12 93
2355 (1 93

$ 10,566
3914
2,127

628
1,261

$ 12,492
3,792
2,408
1,392
1,147

13.1x 126 x ?.3x ?.1x
18.1 159 109 2.4
24.2 19.8 11.7 2.4
14.5 11.1 52 49
165 136 7.3 6.4

2.3x 2.3x (1% 2%
20 18 10 9
27 2.3 (3) 17
09 09

16 15 3 5

7%

25 % 25 % 18 x
18 19 12
23 24 16
18 17 10
22 24 1.1

PAYMENTS - PROCESSING / OUTSOURCING

PayPal

Alliance Data Systems
FleetCor Technologies
WEX

Deluxe

Paysafe

EVERTEC

Qugtient Technclogy / Coupons.com
PayPaoint

Net 1 Ueps Technelogies
OzForex

$39.47 3% 89%
22850 0 83
14152 (3) 80
111.60 1 95
7161 5 98
458 @3) 78
17.75 @ 95
1075  (10) 75
12.42 2 86
11.48 1 86
121 1 51

1% 86%

$ 46,638
13,211
13,460

4,772
3523
2,266
1311

846
593
296

$ 41,550
na
16,991
6,537
4,060
2,630
1,916
803
785
417
272

26.4 x 229x 15.1x 13.0x
125 12.2 nm nm
206 17.4 17.8 14.6
245 208 17.7 13.3
14.4 138 8.7 8.3
115 10.0 2.3 8.2
10.7 106 10.3 10.4
nm nm 289 18.4
16.6 15.4 109 10.4
6.3 6.8 2.7 2.6
17.6 135 1.9 9.7

15.5x 13.6x 11.4x 10.4x

38x 33x 17 % 16 %
nm nm 13 10
9.3 79 7 18
6.5 54 18 19
22 2.1 5 3
2N 24 nm 11
5.0 49 3 2
3.0 26 14 15
3.0 3.1 (2) (4)
0.7 0.6 (3) 13
33 28 11 16

31x 3.0x 9% 13%

15 %

25 % 25 % 16x
28 28 0.8
52 54 1.3
37 41 16
25 26 17
29 30 0.6
48 47 10
10 14 na
28 30 28
26 24 0.4
28 29 29

28% 29%

83 %

(0)%

Source: Wall Street Research, Reuters and Capital 1Q

Note: nm signifies negative value or value of >50

16.2x 143 x 13.3x 10.9x

3.9x 3.5x B% M1M%

16 %

31% 32%



Common Stock Comparison

TECHNOLOGY

PARTNERS

Payments - Software / Infrastructure and POS Solutions

Market  Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 12/30/16 Change High ($ mm) ($ mm) CY16E CY17E  CY16E CY17E CY 16E CY 17E  CY 16E CY 17E LT CY16E CY17E  CY 14E
PAYMENTS - SOFTWARE / INFRASTRUCTURE
Tyler Technologies $142.77 Q% 81% $5,634 $5,621 nm 36.1x 24.7 x 21.2x 7.4 x 65 x 30 % 13 % 16 % 30 % 31% na
Gemalto 5798 15 82 5,177 5,536 15.1 13.2 8.9 8.1 1.7 16 Q) 6 13 19 20 12
Shopify 42 .87 8 24 4,241 3,841 nm nm nm nm 10.1 6.8 86 48 25 o] 2 na
Diebold 25815 12 84 1,890 3,571 2815 15.1 14.2 FES, 1.1 0.7 26 50 15 7 g 16
Cardtronics 5457 g 98 2,473 2,899 16.8 17.4 2.1 8.7 2.3 22 5 4 14 25 25 12
ACI Worldwide 18.15 1 78 2,146 2,847 39.8 356 121 P92 29 28 6) 5) 13 24 25 32
Pegasystems 36.00 3 97 2,879 2,749 38.2 324 21.7 18.7 35 341 17 12 23 16 17 17
NIC 2390 (2) 92 1577 1,425 306 311 16.7 15.6 45 42 8 7 15 27 27 20
Everi Holdings 2.17 3 48 143 1,167 31 27 6.0 5.7 1.4 13 3 3 20 23 23 0.2
Bottomline Technologies 25.02 3 79 951 997 16.5 294 13.0 130 29 28 2 5 17 22 21 09
Mitek 6.15 10 65 210 176 269 199 24.3 16.8 49 38 32 30 20 nm 22 1.3
Microgen 228 3 92 148 147 19.4 18.1 121 11.6 30 29 24 2 na 25 26 na

21.5x 13.0 x

23.0 x 14.8 x

PAYMENTS - POS DEVICES

NCR $ 4056 6% 6% $ 5,056 $8,875 13.5x 124 x 8.2x 8.1x 1.4 x 14 x 2% 1% na 17 % 17 % na
Ingenico 80.09 7 &6 4,935 5,170 18.2 165 10.7 9.7 2.1 20 4 8 10 20 21 18
Verifone 17.73 9 &0 1974 2,791 126 119 8.4 9.4 1.4 14 4) (1 15 17 15 08
PAX Global Technology 066 (1) 59 745 484 9.3 8.1 5.6 48 1.2 10 11 13 14 21 22 0.6
PAR Technology 5.58 5 78 88 1 na na na na na na na na na na na na

13.1x 14% 19 %

13.4 x 13 % 19 %

Source: Wall Street Research, Reuters and Capital 1Q
Note: nm signifies negative value or value of >50



Common Stock Comparison

Payroll / HR / Benefits Solutions and Financial Information Providers

Price
Company Name 12/30/16
PAYROLL / HR / BENEFITS SOLUTIONS
Automatic Data Processing $102.78
Paychex 460.88
Workday 6609
The Ultimate Software Group 182.35
Paycom 45.49
Cornerstone OnDemand 42.31
WageWorks 7250
Paylocity 3001
Insperity 7095

% MTD % LTM

Change

7%
4
(19
@)
7

(0%
1

High

99 %
98
71
81
86
89
96
&0
86

86 %

Market
Value
(5 mm)

$ 46,550
21,952
13,925

5,347
2,635
2,443
2,780
1,602
1511

Enterprise
Value
($ mm)

$ 45,740
21,762
12,538

5,247
2,591
2,442
2,192
1,524
1,390

FINANCIAL

TECHNOLOGY

PARTNERS

P/E/G
CY 16E

26x

32
na
na
na
na

LARGE DIVERSIFIED FINANCIAL INFORMATION PROVIDERS

Reed Elsevier $17.89
Experian 1943
Equifax 118.23
Gartner 101.07
TransUnion 3093
Dun & Bradstreet 121.32
Fair Isaac 112.22
Acxiom 2680
Forrester 42 .95

7%

UL 0o w oo 0 00 0 00 »

CAPITAL MARKETS FOCUSED INFORMATION PROVIDERS

Thomson Reuters $58.76
Moody's 24.27
IHS Markit 3541
MSCI 78.78
FactSet 163.43
Morningstar 7356
Fimalac 107.52
Value Line 19.50

85

96 %
98

98 %

$21,345
18,352
14,272
8,400
5913
4,487
3,790
2,114
798

$ 43,384
18,251
13,569

7,442
6,641
3,168
2,690

189

$ 27,079
22,272
17,045

8,685
8,294
5779
4,286
2,113

665

$52,386
19,818
16,712
8,542
6,746
2,846
2,808
168

Multiples Growth Rates Margins
Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA
CY16E CY17E  CY16E CY17E CY 16E CY 17E  CY 16E CY 17E LT CY 16E CY 17E
29.1x 27.1x 19.4 x 12.0x 3.8x 35x 10 % 7% 11 % 20 % 19 %
28.7 264 17.2 15.4 7.4 66 8 11 9 43 43
nm nm nm nm 8.0 6.3 35 28 35 g 11
nm 455 28.1 222 6.7 54 26 24 27 24 24
nm nm 29.1 224 79 6.1 46 29 30 27 27
nm nm nm 499 58 50 24 15 20 nm 10
nm 42.4 20.3 15.7 60 446 10 30 15 29 29
nm nm 48.3 35.7 58 46 40 26 27 12 13
200 17.2 2.8 8.4 0.5 0.4 12 10 17 5 5
28.7x 271x 20.3x 20.6x 60x 50x 24% 24% 20 % 2% 19%
25.9 31.7 24.6 23.6 5.8 4.7 24 20 21 21
20.6 x 18.5x ?5x 8.7 x 3.3x 3.1 x 1% 7% 9% 34 % 35 %
17.4 16.2 1.3 105 39 37 ©) 4 10 34 36
216 19.7 15.2 13.7 5.4 50 18 9 12 36 k]
342 304 18.8 16.6 35 32 13 11 15 19 19
21.7 19.6 13.2 120 49 45 13 8 12 37 38
165 15.8 1.7 1.2 3.4 3.3 3 2 4 29 29
24.6 2588 206 20.2 48 46 5 & 16 23 23
40.8 376 13.7 12.0 2.4 2.3 (14) 5 15 18 19
35.2 317 165 14.6 20 19 4 6 13 12 13
21.7x 19.7x 13.7x 12.0x 3.5x 33x 6
25.9 23.6 14.5 13.3 3.7 3.5 6

286 x 25.1x 16.7 x 15.7 x
200 18.4 12.3 11.5
na na na na
265 22.7 15.0 13.7
255 219 165 15.6
256 236 11.4 105
46.3 441 nm nm
na na na na

261x 231x
26.0

15.0x 13.7x
14.4 13.4

28.8

47x  46x (©)% 2%
55 52 3 6
na na na na
7.4 69 7 7
60 55 12 8
36 34 ©) 5
189 180 (37) 5
na na na na

5.8 x
7.7

5.4 x 1%
7.3 (4)

8%
10
15
14
11
12
na

na

28 %
45
nm
49
36
32
12
na

29 %
45
nm
51
35
38
14
na

24 x
17
18
22
1.8
40
16
27
2.7

36x

Source: Wall Street Research, Reuters and Capital 1Q
Note: nm signifies negative value or value of >50



Common Stock Comparison

Healthcare and Insurance Solutions

Price
Company Name 12/30/16
HEALTHCARE SOLUTIONS
Express Scripts $68.79
Cerner 47.37
athenahealth 105.17
Allscripts-Misys Healthcare 10.21
Medidata 4967
HealthEquity 4052
TriNet 2562
Quality Systems 13.15
CorVel 3660
Computer P&S 23.60
Castlight Health 495
Accretive Health 225
eHealth 10.65

% MTD % LTM

Change

(9%
4]
14
5)
6)
55
4
1
15
]
14
(3)

High

78 %
70
43
&7
86
20
96
75

858

Market
Value
(5 mm)

$ 42,629
16,249
4,191
1,890
2816
2,520
1,816
817
718
315
553
227
195

Enterprise
Value
($ mm)

$ 56,442
16,129
4,352
3,464
2,746
2,354
2,123
838
&77
467
437
192
128

FINANCIAL

TECHNOLOGY

PARTNERS

Multiples Growth Rates Margins
Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA
CY16E CY17E  CY16E CY17E CY 16E CY17E  CY 16E CY 17E LT CY 16E CY 17E
10.8 x 9 x 7.8x 7.6x 0.6x 05x (1)% 2% 12 % 7% 7%
20.6 18.4 10.3 9.2 34 ol 8 g 14 33 55
nm 432 17.9 14.0 4.0 3.3 19 19 27 22 24
18.1 15.4 12.3 106 22 20 11 9 14 18 19
48.6 405 25.8 216 59 50 16 19 21 23 23
nm nm 38.2 29.7 13.3 106 41 26 33 =55 36
215 18.3 11.6 10.7 0.8 07 6) 16 20 7 7
17.5 17.3 10.5 9.8 1.7 16 3 3 10 16 16
na na na na na na na na na na na
13.7 129 92 8.9 17 17 46 1 10 19 19
nm nm nm nm 43 35 nm nm 30 nm nm
nm nm nm nm 09 05 7) 67 na (16) 1
313 nm 20.6 14.9 0.7 0.7 2 1 10 3 5

12.0 x

16.4

10.6 x
13.7

2.0 x
3.3

1.9 x
2.8

P/E/G
CY 16E

09 x
14
na
1.3
2.3
na
1.1
17
na
1.3

INSURANCE SOLUTIONS
Verisk Analytics $81.17
Guidewire Software 49.33
Ebix 57.05
Crawford & Company 1256
Sapiens 14.34

94 %

$ 14,328
3,662
1,855

706
720

$16,446
3,132
2,019
854

658

26.3 x
nm
20.7
17.8
296

242 x
nm
202
148
26.3

222 x

16.5x
40.1
18.1
68
20.7

18.1 x

15.4x
29.4
165
6.1
17.7

16.5 x

8.2x
7.1
69
0.8
251

6.9 x

78x
60
6.3
0.7
2.7

6.0 x

12%

9%

12%

50 %
18
38
1
15

18 %

51%
20
38
12
15

20 %

22

na
2.1
18
24

Source: Wall Street Research, Reuters and Capital 1Q
Note: nm signifies negative value or value of >50

21.4

20.4

17.0

5.2

4.7

10

12

26

27



Common Stock Comparison

TECHNOLOGY

PARTNERS

Outsourced Processing Solutions

Market  Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 12/30/16 Change High ($ mm) ($ mm) CY16E CY17E  CY16E CY17E  CY 16E CY 17E  CY 16E CY 17E LT CY16E CY17E  CY 14E
OUTSOURCED PROCESSING SOLUTIONS - 1T/ CONSULTING
Accenture $117.13 Q% 3% $72,931 $ 69,496 na 198 x 12.3x 11.7 x 2.1x 20x nm 5% 10 % 17 % 17 % na
Cognizant 56.03 4 88 34,229 30,267 16.6 152! 10.7 9.8 2.2 20 g 14 21 21 2
CGl Group 4797 3 96 15,363 16,376 18.1 17.0 11.1 10.3 2.1 20 4 3 16 19 19 1.2
Wipre 698 1 78 16,944 14,203 =5 12.8 8.6 8.0 1.8 16 16 9 11 21 20 1=
Computer Sciences Corperation 59.42 o] 85 8,487 11,020 229 18.8 2.0 7.8 1.5 1.4 (8) 4 8 16 18 29
Tata Consultancy Services 051 5 86 1,009 939 18.0 17.2 135 12.7 37 34 Q 8 15 27 27 12
Infosys Technologies 0.22 4 79 501 495 16.3 15.4 12.4 11.6 3.4 EN| 12 8 12 27 27 1.3
HCL Technologies 0.18 4 93 253 231 14.7 136 10.4 9.7 ) 2.1 12 12 10 23 22 15
3
3

QUTSOURCED PROCESSING SOLUTIONS - OFFSHORE BPO

Genpact $2434 3% 85 % $ 4,922 $5,369 17.0x 155 x 12.3x 11.2x 2.1x 19x 5% 8% 13 % 17 % 17 % 14 x
Exlservice Holdings 50.44 6 92 1,718 1,550 21.7 19.6 12.7 11.0 23 2.1 9 10 15 18 19 15
WNS Holdings 2755 8 84 1,408 1,248 261 19.8 11.6 106 22 2.1 7 7 15 19 20 18
Mphasis 0.12 8 21 26 19 14.7 140 8.0 8.0 1.4 13 1 6 11 17 16 1.3
Firstsource Solutions 0.01 4 70 é 7 2.1 76 8.0 7.0 1.0 0% 10 1 na 12 13 na

OUTSOURCED PROCESSING SOLUTIONS - SPECIALIZED BPO

Portfolio Recovery Associates $ 39.10 D% 98 % $1,812 $ 3,591 12.7 % 1.7 x 11.5x 10.4 x 40 x 39x (6)% 4 % 13 % 35 % 38% 10x
Oracle Financial Services Software 4593 3 78 3,952 3,525 206 179 13.6 12.0 5.4 49 15 10 7 40 41 2.8
Convergys 2456 © 79 2,347 2,505 13.3 126 6.8 &5 09 0.8 (1) 3 9 13 13 15
CSG Systems International 48.40 Q 97 1,495 1,634 169 17.7 8.2 8.7 2.2 2.1 1 3 9 26 24 19
Teletech Holdings 30.50 8 95 1,420 1,495 22.3 17.8 9.2 79 1.2 1.1 (1) 12 13 14 19
Vasco Data Security 13.65 (1 71 542 401 28.4 20.7 165 14.6 2.1 12 (20) 10 26 13 13 1.1
Performant Financial Corporation 2.35 (33) 58 118 133 29.4 nm 5.9 22.2 1.0 1.1 (14) 9 20 16 5 15
PRGX Global 590 8 95 129 115 45.4 25.1 75 5.7 0.8 0.8 (1) 11 na 1 13 na

21.5x 17.8x 9.5x 1.6x 15x 4% 12 % 15% 14%

23.6 17.6 11.0 2.2 2.1 14 21 20

Source: Wall Street Research, Reuters and Capital 1Q
Note: nm signifies negative value or value of >50



Common Stock Comparison

TECHNOLOGY

PARTNERS

Lending / Real Estate Solutions and Specialty Finance

Market  Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 12/30/16 Change High ($ mm) ($ mm) CY16E CY17E CY16E CY17E CY16E CY17E CY 16E CY 17E LT CY 16E CY 17E CY 16E
LENDING / MORTGAGE / REAL ESTATE SOLUTIONS
Fidelity National Financial $ 3396 6% 88 % $ 9,551 $ 12,559 14.3 x 138 x 8.9x 8.6 x 1.5 x 1.6x 8% 2)% na 17 % 19 % na
Zillow 36.47 8 21 7,700 7,486 nm nm nm 32.0 89 7.2 31 23 nm 17 23 na
Qcwen Financial 5.39 7 72 668 6,599 nm nm na na 4.7 5.4 (20) (12) na na na na
Black Knight Financial Services 37.80 <) 0 3,553 6,127 330 286 13.2 11.2 59 5.4 10 9 14 45 46 2.4
CoStar Group 188.49 5 84 6,170 5,984 44.6 38.7 23.4 205 7.2 6.3 18 13 19 31 31 2.3
Corelogic 36.83 (n 85 3,204 4,727 15.6 146 Q.6 2.3 24 B5 27 (1) 12 26 26 13
Ellie Mae 83.68 4 76 2,925 2,538 38.2 35.2 22.8 17.7 7.2 58 39 23 25 31 33 15
LendingTree 101.35 )] 0 1,355 1,178 320 234 17.4 125 3.1 23 50 34 4 18 18 nm
Stewart Information Services 4608 3 @5 1.077 1.054 209 16.3 8.2 6.5 05 05 (3) 2) na 7 8 na
Reis 22.25 5} 84 258 233 nm 439 16.6 13.1 49 45 (4) 9 na 29 34 na
NetSol Technologies 5.20 (6) 63 57 64 nm 10.4 na 46 1.0 0.8 14 16 na na 18 na

320x 23.4x 13.2x 122x 47x 5.4x 9% 14% 2% 25%

28.4 24.3 14.8 14.9 4.6 4.1 9 15 24 26

SPECIALTY FINANCE / CONSUMER LENDING

One Main (flka Springleaf) $22.14 8% 54 % $ 2,983 $ 16,319 60x 5.8 x 105 x 10.1 x 50x 4.8 x 119 % 4% na 48 % 48 % na
Provident Financial 35.18 (1) 84 5,094 4,900 16.4 15.3 10.4 95 47 43 7 9 11 45 45 16
Encore Capital Group 2865 6 24 733 3,455 8.4 68 11.9 8.8 23 3.0 (11) 10 12 28 35 0.7
First Cash Financial Services 47.00 5 88 2,281 2,699 19.4 165 15.2 25 24 16 57 56 10 16 16 19
Aaron's 3199 9 93 2,291 2,467 14.1 130 72 6.8 0.8 07 2 2 11 11 11 1.3
LendingClub 525 (2) 47 2,084 1,563 nm nm nm 255 32 27 14 20 2 5) 10 na
EZCorp 10.65 (8) 89 728 245 43.0 18.8 14.8 na 1.2 12 3 1 5 8 na nm
OnDeck 463 5 45 331 914 nm nm nm nm 3.2 24 14 32 43 (14) (0) na
World Acceptance 64.28 14 4 561 905 75 7.3 6.4 6.8 1.7 1.8 Q) (3) na 26 26 na
America's Car-Mart 43.75 (2) 92 363 488 171 139 1.7 8.9 0.8 08 8 & 34 7 g 05
Atlanticus Holdings 2.84 (5) 79 40 215 na na na na na na na na na na na na

153 x 13.5x M1x 9.2x 28x 21x 13% 16%

16.5 12.2 11.0 10.7 2.6 2.3 17 22

Source: Wall Street Research, Reuters and Capital 1Q
Note: nm signifies negative value or value of >50



Common Stock Comparison

TECHNOLOGY
H H H PARTNERS
Trust and Services Focused Fls and BDC / Public Investment Vehicles :
Market Multiples Growth Rates
Price % MTD % LTM Value Price / Earnings Revenue EPS P/E/G
Company Name 12/30/16 Change High {$ mm) CY 16E CY17E CY 16E CY 17E LT CY 16E
TRUST AND SERVICES FOCUSED FIS
PNC Financial $ 116.96 4% 99 % $57,771 16.4 x 153 x (0)% 4% 8 % 22x
Bank of New York Mellon 47.38 (3) %) 50,590 15.0 13.4 1 4 na na
State Street 77.72 (3) 95 22,981 15.3 13.4 1 & na na
Fifth Third Bancorp 2697 2 97 20,726 14.8 151 g Q) 2 nm
Northern Trust 89.05 4 98 20,441 208 18.8 & na na
UMB Financial 77.12 Q) g5 3,871 24.4 215 10 5 20 1.2

BDC / PUBLIC INVESTMENT VEHICLES

Ares Capital $16.49 3% 98 % $5,177 106 x 102 x (3)% 20% 4% 2.7 x
American Capital Strategies 17.92 3 100 4,097 22.4 nm (28) (38) na na
Apollo 5.86 (3) 33 1,288 8.3 88 (24) (6) 4 2.1
Fortress Investment Group 4.86 (7) 89 1,054 6.7 59 (3) 3 nm na
Capital Southwest 16.15 10 %6 257 na na na na na na
Gladstone Capital 9.39 1" 38 240 11.1 11.0 0o 6 na na
Harris & Harris 1.38 10 &2 43 na na na na na na

(3)%

9.0 (12)

Source: Wall Street Research, Reuters and Capital 1Q
Note: nm signifies negative value or value of >50



Common Stock Comparison

TECHNOLOGY
Selected Diversified Fls el
Market Multiples Growth Rates
Price % MTD % LTM Value Price / Earnings Revenue EPS P/E/G
Company Name 12/30/16 Change High ($ mm) CY16E CY17E CY 16E CY 17E LT CY 16E
SELECTED DIVERSIFIED FIS
J.P.Morgan Chase $86.29 6% 99 % $ 312,592 146x  134x 3% 4% 4% 37x
Wells Fargo 55.11 1 95 278,557 13.8 13.3 3 3 9 15
Bank of America 22.10 3 Q4 225,802 15.2 135 1 3 2 nm
Citigroup 59.43 4 97 169,359 12.6 115 7) 4 7 1.8
HSBC 657 4 97 129,538 109 10.4 (12) (3) 3 37
Goldman Sachs 239.45 6 98 101,215 15.4 13.3 (10) 7 23 0.7
Royal Bank of Canada 67.65 4 98 100,743 12.8 126 11 2 36
Toronto Dominion 49.30 5 98 91,812 13.4 126 5 1 7 19
U.S. Bancorp 51.37 2 98 87,867 159 149 5 4 28
Morgan Stanley 42.25 0 96 79,127 15.3 131 (3) 4 g 1.7
American Express 74.08 2 98 48,121 12.5 13.2 (2) ) 10 1.3
AlG 65.31 2 97 67,082 17.2 121 (12) (3) 11 16
Barclays 2.76 2 84 66,116 17.6 11.2 (17) 4 19 09
UBS 15.70 (2) 83 58,243 14.4 12.9 @) 3 9 1.7
Bank of Montreal 71.89 Q P 46,765 126 12.4 10 1 5 2.7
CIBC 8157 1 98 32,471 10.7 10.6 ] 5 3 3.8
Synchrony Financial 36.27 3 7 30,175 13.6 1.9 12 8 5 26
Discover Financial Services 7209 & 98 28,436 12.6 11.8 4 7 1.7
Raymond James Financial 69.27 (6) I3 3,570 16.7 15.4 8 1 15 1.2
Lazard 4109 0 92 5,064 13.7 12.8 1) 5 (4) nm
Federated Investors 28.28 1 85 2,795 14.2 13.6 24 5 g 16
Greenhill & Co. 27.70 (2) F5 810 15.7 18.2 55 (4) 23 0.7
JMP Group 6.14 (1 95 129 136 11.8 (7) 10 na na
FBR & Co 13.00 " 63 96 nm nm (31) 28 na na

13.8x 12.8x 2% 4%

14.1 12.9 4

Source: Wall Street Research, Reuters and Capital IQ
Note: nm signifies negative value or value of >50



FT Partners’ Monthly FinTech Sector Market Analysis =y

TECHNOLOGY

H PARTNERS
U.S. FinTech IPO Tracker ‘
Filing Amount IPO Current Current Total Research
Date JAVLED EETED Raised Price Price Market Cap Return g Profile
# of IPOs
09/30/16  10/28/16 B BLACKLINE $146 mm $17.00 $27.63 $1,417 mm 63% FMS
12
7 09/08/16  10/06/16 ZEcoupa 133 18.00 25.01 1,250 39% FMS
- 01/04/16  09/29/16 ¥ TABULARASA 52 12.00 14.98 241 25% HCIT
2015 2016 YTD 05/09/16  06/02/16 o Nart 91 14.00 9.94 1,205 -29% HCIT
. . 04/06/16  05/25/16 Cotivitil} 238 19.00 34.40 3,102 81% HCIT
Capital Raised
($ in bn) 04/04/16  04/27/16 Yintech 101 13.50 16.40 1,120 21% CapMkts
$5.5
12/16/15  04/15/16 @ Bats 253 19.00 33.51 3,230 76% CapMkts
$1.0 11/16/15  12/18/15 75 10.00 20.72 1,238 107% Banking
2015 2016 YTD 07/24/15  11/19/15 (=)square 243 9.00 13.63 4,800 51% Payments
07/20/15  10/14/15 B FirstData 2,560 16.00 14.19 12,927 1% Payments

For more details on

FinTech IPO activity, 08/10/15  10/09/15 cpi card group 138 10.00 4.15 229 -59% Payments
please view our
continually updated, in- 04/17/15  06/26/15 @®ppfolio 74 12.00 23.85 804 99% FMS
depth IPO Infographic
06/15/15  06/24/15 TransUni on@ 627 22.50 30.93 5,659 37% Banking
05/11/15  06/19/15 OMINDBODY 100 14.00 21.30 863 52% Payments
05/05/15  06/10/15 evolent 196 17.00 14.80 1,005 -13% HCIT
PENDING IPO’S
Filing Research
Date IPO Date Company Notes Sector Profile
r
09/24/15 TBD bfs capital Filed confidentially according to the Company Bnkg

Source: FT Partners’ Proprietary Transaction Database, Capital IQ
Note: Prices updated as of December 30, 2016
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http://finte.ch/IPOInfographic2
http://finte.ch/1GZYAbX
http://finte.ch/1NWL7Ig
http://finte.ch/1LgFnGF
http://finte.ch/28NJz2Q
http://finte.ch/2eo4Bvy
http://finte.ch/2cAv1px
http://finte.ch/1chz5ti
http://finte.ch/2ew4MRX
http://finte.ch/1Ubh3hx
http://finte.ch/1XoIc1n
http://finte.ch/1D2l75Z
http://finte.ch/1YAMTpE
http://finte.ch/1QcBcPg
http://finte.ch/290eCOr
http://finte.ch/1R9KQ7E

Selected Large / Significant Recent M&A Transactions FINANCIAL

TECHNOLOGY

PARTNERS
Payments
PAYMENTS - MERGERS & ACQUISITIONS
Announced . . Amount Fintech  Research
Date Transaction Overview Company Selected Buyers / Investors ($mm) Database Profile
11/02/15 Visa Acquires Visa Europe for $23.4 bn Visa Europe Visa $23,400 Details VIEW
12/15/15 Global Payments Acquires Heartland for $4.5 bn Heartland Payment Systems Global Payments 4,500 Details VIEW
Advent International, Bain Capital and Clessidra Acquire ICBPI . . b . .
06/19/15 for $2.4 bn ICBPI Advent International; Clessidra; Bain Capital 2,400 Details VIEW
01/26/16 TSYS Acquires TransFirst for $2.4 bn TransFirst Holdings TSYS 2,350 Details VIEW
11/23/15 Diebold Acquires Wincor Nixdorf for $1.8 bn Wincor Nixdorf AG Diebold 1,800 Details VIEW
07/25/16 Apollo Global Mgmt. Acquires Outerwall for $1.6 bn in Cash ~ Outerwall Apollo Global Management 1,600 Details
10/19/15 WEX Acquires Electronic Funds Source for $1.5 bn Electronic Funds Source WEX 1,500 Details VIEW
Advent, Bain Capital and Clessidra have Agreed to Acquire . . - o . . VIEW
05/03/16 Intesa Sanpaolo Card and Setefi Services ISP Processing Advent International; Bain Capital; Clessidra 1,200 Details -
03/23/15 Optimal Payments Acquires Skrill for $1.2 bn Skrill Paysafe 1,200 Details VIEW
FleetCor Technologies has Agreed to Acquire Servicos e Servicos e Tecnologia de . . VIEW
03/15/16 Tecnologia de Pagamentos for Approx. $1.1 bn Pagamentos FleetCor Technologies 1,050 Details -
MasterCard has Agreed to Acquire 92.4% Stake in Vocalink . VIEW
07/21/16 for Approx. $920 mm VocalLINK MasterCard 920 Details -
07/01/15 PayPal Acquires Xoom for $890 mm Xoom Corporation PayPal 890 Details VIEW
06/09/16 Dover Corp has Agreed to Acquire Wayne Fueling Systems Wayne Fueling Systems Dover Corp. 780 Details VIEW
SIA Acquires Unicredit's eMoney Processing Activities for Italy, Unicredit’s eMoney Processing . VIEW
08/03/16 Germany and Austria Activities SIAS.pA. 559 Details -
Qingdao Haili Metal One Acquires 91.56% Stake in Union . - .
01/27/16 Mobile Pay for Approx. $462.2 mm UMPay Qingdao Haili Metal One 462 Details
Cardtronics Agrees to Acquire DirectCash Payments for . . .
10/03/16 Approx. $460 mm DirectCash Payments Cardtronics 460 Details VIEW
03/07/16 FinTech Acquisition Corp. Acquires CardConnect for $438 mm CardConnect CardConnect Corp 438 Details VIEW
11/10/16 Vantiv has Agreed to Acquire Moneris Solutions USA for $425 Moneris Solutions USA Vantiv 425 Details VIEW
mm =
05/05/15 Pitney Bowes Acquires Borderfree for $395 mm in Cash Borderfree Pitney Bowes 395 Details VIEW
11/23/15 Eurazeo Acquires Fintrax for Approx. $356 mm Fintrax Eurazeo 356 Details
08/11/15 Corsair Capital and Palamon Capital Partners Acquire Currencies Direct Palamon Capital Partners; Corsair Capital 310 Details VIEW
Currencies Direct for $310 mm
06/30/16 Blackboard Acquires Higher One for $260 mm Higher One Blackboard 260 Details VIEW

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months


http://db.ftpartners.com/TransactionDetail?id=a087000000omBMKAA2
http://db.ftpartners.com/TransactionDetail?id=a087000000opNAaAAM
http://db.ftpartners.com/TransactionDetail?id=a087000000lXtRNAA0
http://db.ftpartners.com/TransactionDetail?id=a087000000o4ZGMAA2
http://db.ftpartners.com/TransactionDetail?id=a087000000oo7NPAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000osXVtAAM
http://db.ftpartners.com/TransactionDetail?id=a087000000oPrqGAAS
http://db.ftpartners.com/TransactionDetail?id=a087000000uizNEAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000jCqbiAAC
http://db.ftpartners.com/TransactionDetail?id=a087000000o5AdkAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000osUYVAA2
http://db.ftpartners.com/TransactionDetail?id=a087000000lZSh5AAG
http://db.ftpartners.com/TransactionDetail?id=a087000000os2aCAAQ
http://db.ftpartners.com/TransactionDetail?id=a087000000qigCSAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000o4bLxAAI
http://db.ftpartners.com/TransactionDetail?id=a0870000013abnQAAQ
http://db.ftpartners.com/TransactionDetail?id=a087000000o54ZnAAI
http://db.ftpartners.com/TransactionDetail?id=a0870000013b315AAA
http://db.ftpartners.com/TransactionDetail?id=a087000000kiG8EAAU
http://db.ftpartners.com/TransactionDetail?id=a087000000ooB6PAAU
http://db.ftpartners.com/TransactionDetail?id=a087000000mJQmJAAW
http://db.ftpartners.com/TransactionDetail?id=a087000000osG2yAAE
http://finte.ch/1kNSy9E
http://finte.ch/hpy43bn
http://finte.ch/1CxGo7v
http://finte.ch/1m1spnX
http://finte.ch/1N5xa9A
http://finte.ch/1jUmLn2
http://finte.ch/1RJwkhy
http://finte.ch/1F4YOgj
http://finte.ch/256rENn
http://finte.ch/2a0Cddx
http://finte.ch/xoompaypal
http://finte.ch/1ULDHtG
http://finte.ch/2d15Z5s
http://finte.ch/1p3gVSO
http://finte.ch/1Pfl4ic
http://finte.ch/1II3HOP
http://finte.ch/2aW75ka
http://finte.ch/2fSUTj4
http://finte.ch/298F5EX

Selected Large / Significant Recent M&A Transactions FINANCIAL

TECHNOLOGY

PARTNERS

Banking / Lending Technology
BANKING / LENDING TECHNOLOGY - MERGERS & ACQUISITIONS

Announced Transaction Overview Compan Selected Buyers / Investors Amount R e
Date pany y ($mm) Database  Profile
03/03/15 fo"’rrg‘f'ze;fbi'“a“c'a' has Agreed to Acquire OneMain Financial = \1-in Financial Springleaf Holdings $4,250 Details VIEW
08/08/16 TIAA has Agreed to Acquire EverBank for $2.5 billion EverBank Financial TIAA - CREF 2,500 Details VIEW
11/20/16 Symantec has Agreed to Acquire Lifelock for $2.3 billion Symantec LifeLock 2,300 Details VIEW
11/22/15 Equifax Acquires Veda for Approximately $1.8 bn Veda Advantage Equifax 1,800 Details VIEW
03/30/15 DH Corporation Acquires Fundtech for $1.25 bn Fundtech DH Corporation 1,250 Details VIEW
Cinven Partners Acquires Premium Credit for Approximately . " . .
01/13/15 $700.2 mm Premium Credit Cinven 700 Details VIEW
Green Tree Acquires Ocwen Financial's Portfolio of Mortgage Ocwen Financial's Portfolio of - .
03/18/15 Servicing Rights for $650 mm Mortgage Servicing Rights Green Tree Servicing, LLC 650 Details
08/10/15 Envestnet Acquires Yodlee for $590 mm Yodlee Envestnet 590 Details VIEW
12/17/15 Corelogic Acquires FNC for $475 mm FNC Corelogic 475 Details VIEW
04/19/16 Experian has Agreed to Acquire CSID for $360 mm CSID Experian 360 Details VIEW
03/03/16  Flutus Financials has Agreed to Acquire GE Capital Services ¢ - ival Services India Plutus Finandials 350 Details
India for $350 mm
04/27/15 Dun & Bradstljeet Acquires Dun & Bradstreet Credibility Corp. Credibility Corp. Dun & Bradstreet 320 Details
for $320 mm in Cash Letals
10/27/15 FlexiGroup Acquires Fisher & Paykel Finance for $315 mm Fisher & Paykel Finance FlexiGroup 315 Details
11/29/16 VTS and Hightower Announce Merger Hightower VTS 300 Details VIEW
Nets Acquires Nordea Banks' Merchant Acquiring Business for Nordea Banks' Merchant Acquiring .
06/15/15 Approimately $259 mm Business NETS Group 259 Details VIEW
01/20/16 Flsgw Acquires ACI Worldwide's Community Financial Services ACI.s Community Financial Services Fiserv 200 Details VIEW
Business Business
05/27/16 ;en:h Mahindra has Agreed to Acquire Target Group for $162 Target Group Tech Mahindra 162 Details
11/10/16 Intrum Justitia has Agreed to Acquire 1st Credit for $161 mm  1st Credit Intrum Justitia 161 Details
11/16/16 LendingTree Acquires CompareCards for a Total Consideration CompareCards LendingTree 130 Details
of up to $130 mm =
09/14/15 SS&C Technologies Acquires Primatics Financial for $122 mm  Primatics Financial SS&C Technologies Holdings 122 Details VIEW
06/16/16 GTCR Acquires Optimal Blue Optimal Blue GTCR na Details VIEW
03/03/16 H.L.G Capital Acquires Quicken Investment Services Quicken Investment Services H.L.G. Capital na Details VIEW

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months
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http://finte.ch/2gCd1h9
http://finte.ch/1FyF7E2

Selected Large / Significant Recent M&A Transactions FINANCIAL

TECHNOLOGY
PARTNERS

Securities / Capital Markets Technology

SECURITIES / CAPITAL MARKETS TECHNOLOGY - MERGERS & ACQUISITIONS

Ann{;::tr;ced Transaction Overview Company Selected Buyers / Investors ?;nn:l:nnlt D';itnat E:Qe R:ﬁj;[:h
08/12/15 FIS Acquires SunGard Data Systems for $9.1 bn SunGard Data Systems FIS $9,100 Details
10/26/15 :;;f::% r:tisn;;tZLEﬁcgzgsznhjssgifed o Acquire Interactive Interactive Data Corporation Intercontinental Exchange 5,200 Details
10/24/16 TD Ameritrade has Agreed to Acquire Scottrade for $4 bn Scottrade TD Ameritrade 4,000 Details
04/08/16 BM&FBOVESPA has Agreed to Acquire Cetip for $3.3bn Cetip BM&FBOVESPA 3,300 Details
09/26/16 gr;;z%iﬂifféfs?gt?;; i);c?nagzjhh::;gtrce):li to Acquire Bats g1 Global Markets Chicago Board Options Exchange 3,200 Details
02/02/15 SS&C Technologies Acquires Advent Software Advent Software SS&C Technologies Holdings 2,700 Details
07/27/15 E/I;C}i]raw Hill Financial Acquires SNL Financial for $2.2 bn in SNL Financial McGraw Hill Financial 2,225 Details
07/14/15 Digital Realty Acquires Telx for $1.88 bn Telx Digital Realty Trust 1,886 Details
11/11/15 g:!ie;;SF;r?:roglll‘w;zﬁgreed to Acquire ICAP's Global Brokering ICAP’s Global Brokering Business  Tullett Prebon 1,660 Details
03/09/16 Nasdaq Acquires International Securities Exchange for $1.1 bn ::;T;?::sonal Securities Exchange Nasdaq 1,100 Details
07/26/15 Deutsche Bérse Acquires 360T for Approximately $795.7 mm 360 Treasury Systems Deutsche Boerse 796 Details
04/11/16 Huatai Securities has Agreed to Acquire AssetMark AssetMark Huatai Securities 780 Details
02/20/15 BGC Partners Acquires GFl Group GFI Group BGC Partners 778 Details
07/25/16 :;‘Iz'rsa;i’]emF::ag;:i:ﬁ Corporation Acquires OptionsHouse for OptionsHouse E*Trade Financial Corporation 725 Details
06/01/15 ;;agienc’:]};has Agreed to Acquire Plus500 for Approximately Plus500 Playtech 701 Details
11/16/15 Isrlt;ecrlfontinental Exchange Acquires Trayport for $650 mm in Trayport Intercontinental Exchange 650 Details
06/06/16 Intertrust has Agreed to Acquire Elian for $625.3 mm Elian Intertrust Group 625 Details
07/27/15 Deutsche Borse Acquires Indexium and STOXX Joint Venture  Indexium, STOXX Deutsche Boerse 611 Details
10/14/15 Blucora Acquires HD Vest for $580 mm HD Vest Blucora 580 Details
11/05/15 ::]inggscéalarlliggsi::cskAcquires The Mutual Fund Store for $560 mm The Mutual Fund Store Financial Engines 560 Details
03/17/16 I:T\Al_e?;gon Stock Exchange and Deutche Boerse have Agreed London Stock Exchange Group Deutsche Boerse na Details
03/21/16  IHS and Markit have Agreed to Merge Markit IHS na Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months
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Selected Large / Significant Recent M&A Transactions FINANCIAL

TECHNOLOGY

PARTNERS

Insurance Technology

INSURANCE TECHNOLOGY - MERGERS & ACQUISITIONS

Announced Amount Fintech  Research

Date Transaction Overview Company Selected Buyers / Investors ($mm) Database Profile
Willis Group and Towers Watson Combine in an All-Stock - . .
06/30/15 Merger of Equals Valued at $18 bn Towers Watson Willis Group Holdings Ltd. $18,000 Details VIEW
09/13/15 Z‘:ta Equity Partners Acquires Solera for Approximately $6.5 ¢ | . Vista Equity Partners 6,500 Details VIEW
11/28/16 Allstate has Agreed to Acquire SquareTrade for $1.4 bn SquareTrade Allstate 1,400 Details
Sun Life Assurance Company of Canada has Agreed to Assurant's Employee Benefits . .
OHORES Acquire Assurant's Employee Benefits Business for $940 mm  Business Sun Life Assurance Company Of Canada 940 Detals
03/13/15 LDC Backs $305 mm Management Buyout of SSP SSP Holdings PLC LDC; SSP Management 305 Details VIEW
11/05/15 All Web Leads Acquires InsuranceQuotes for $165 mm InsuranceQuotes All Web Leads 165 Details VIEW
12/19/16 Guidewire has Agreed to Acquire ISCS for $160 mm ISCS Guidewire Software 160 Details
09/27/16 Covgr—More Group ha§ Agreed to Acquire Travelex Insurance Travelex Insurance Services Cover-More Group 105 Details
Services for $105 mm in Cash
06/09/16 Clayton Dubilier & Rice has Agreed to Acquire Tranzact TRANZACT Clayton Dubilier & Rice na Details VIEW
08/09/16 Applied Systems Acquires Relay Software Relay Software Applied Systems na Details
08/04/16 Guidewire has Agreed to Acquire FirstBest Systems FirstBest Systems Guidewire Software na Details
08/02/16 Duck Creek Technologies Acquires AgencyPort AgencyPort Duck Creek Technologies na Details
07/20/16 LexisNexis Risk Solutions Acquires Insurance Initiatives Insurance Initiatives LexisNexis Risk Solutions na Details
07/19/16 Solera Acquires Enservio Enservio Solera na Details
06/13/16 Insurity Acquires Tropics Software Technologies Tropics Software Technologies Insurity na Details
05/11/16 Hyland Software Acquires AcroSoft Corporation AcroSoft Corporation Hyland Software na Details
Bain Capital Private Equity and Vista Equity Partners Acquire Bain Capital Private Equity; Vista Equity . VIEW
05/02/16 Vertafore Vertafore Partners na Details -
. o .
04/18/16 Apax has Agreed to Aquire 60% Stake in Duck Creek Duck Creek Technologies Apax Partners na Details
Technologies
04/11/16 gl?;::se;(:apltal Partners has Agreed to Acquire Simply Simply Business Aquiline Capital Partners na Details
03/29/16 Guidewire Software has Agreed to Acquire EagleEye Analytics EagleEye Analytics Guidewire Software na Details
01/19/16 Ventiv Technology has Agreed to Acquire 4iSoft 4iSoft Ventiv Technology na Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months


http://db.ftpartners.com/TransactionDetail?QS=Willis-Group-and-Towers-Watson-Combine-in-an-All-Stock-Merger-of-Equals-Valued-at-18-bn
http://db.ftpartners.com/TransactionDetail?QS=Vista-Equity-Partners-Acquires-Solera-for-Approximately-6-5-bn
http://db.ftpartners.com/TransactionDetail?QS=Allstate-has-Agreed-to-Acquire-SquareTrade-for-1-4-bn
http://db.ftpartners.com/TransactionDetail?QS=Sun-Life-Assurance-Company-of-Canada-has-Agreed-to-Acquire-Assurant-Employee-Benefits-for-940-mm
http://db.ftpartners.com/TransactionDetail?QS=LDC-Backs-305-mm-Management-Buyout-of-SSP
http://db.ftpartners.com/TransactionDetail?QS=All-Web-Leads-Acquires-InsuranceQuotes-for-165-mm
http://db.ftpartners.com/TransactionDetail?QS=Guidewire-has-Agreed-to-Acquire-ISCS-for-160-mm
http://db.ftpartners.com/TransactionDetail?QS=Cover-More-Group-Acquires-Travelex-Insurance-Services-for-105-mm-in-Cash
http://db.ftpartners.com/TransactionDetail?QS=Clayton-Dubilier-Rice-has-Agreed-to-Acquire-Tranzact
http://db.ftpartners.com/TransactionDetail?QS=Applied-Systems-Acquires-Relay-Software
http://db.ftpartners.com/TransactionDetail?QS=Guidewire-has-Agreed-to-Acquire-FirstBest-Systems
http://db.ftpartners.com/TransactionDetail?QS=Duck-Creek-Technologies-Acquires-AgencyPort
http://db.ftpartners.com/TransactionDetail?QS=LexisNexis-Risk-Solutions-Acquires-Insurance-Initiatives
http://db.ftpartners.com/TransactionDetail?QS=Solera-Acquires-Enservio
http://db.ftpartners.com/TransactionDetail?QS=Insurity-Acquires-Tropics-Software-Technologies
http://db.ftpartners.com/TransactionDetail?QS=Hyland-Software-Acquires-AcroSoft-Corporation
http://db.ftpartners.com/TransactionDetail?QS=Bain-Capital-Private-Equity-and-Vista-Equity-Partners-Acquires-Vertafore
http://db.ftpartners.com/TransactionDetail?QS=Apax-has-Agreed-to-Aquire-60-Stake-in-Duck-Creek-Technologies
http://db.ftpartners.com/TransactionDetail?QS=Aquiline-Capital-Partners-has-Agreed-to-Acquire-Simply-Business
http://db.ftpartners.com/TransactionDetail?QS=Guidewire-Software-Acquires-EagleEye-Analytics
http://db.ftpartners.com/TransactionDetail?QS=Ventiv-Technology-has-Agreed-to-Acquire-4iSoft
http://finte.ch/1RA8tXW
http://finte.ch/1KLRImh
http://finte.ch/1bkgixK
http://finte.ch/1kYbX7Q
http://finte.ch/1QUbhIR
http://finte.ch/21kOq0a

Selected Large / Significant Recent M&A Transactions

Financial Healthcare Information Technology

FINANCIAL HEALTHCARE INFORMATION TECHNOLGY - MERGERS & ACQUISITIONS

FINANCIAL

TECHNOLOGY

PARTNERS

Announced
Date

03/30/15
06/29/16
11/02/15
02/18/16
04/27/16
02/11/15
03/23/15
07/06/15
04/25/16
02/22/16
02/11/16
08/04/15
06/13/16
06/19/15
08/25/15
09/12/16
11/25/15
12/18/15
07/29/15
10/04/16
08/22/16

10/30/15

Transaction Overview

UnitedHealth Group Acquires Catamaran for $12.8 bn

McKesson Acquires Change Healthcare for $4.5 bn

Pamplona Capital Management Acquires MedAssets for
Approximately $2.7 bn

IBM Acquires Truven Health Analytics for $2.6 bn

Leonard Green & Partners has Agreed to Acquire ExamWorks
for $2.2 bn

Rite Aid Acquires EnvisionRx for $2 bn

MJ Acquisition Acquires Concentra for $1.055 bn in Cash
Emdeon Health Acquires Altegra Health for $910 mm

Veritas Capital Acquires Verisk Health for $820 mm

ResMed has Agreed to Acquire Brightree for $800 mm in Cash
Wipro Acquires HealthPlan Services for $460 mm

Premier Acquires CECity for $400 mm

MedData has Agreed to Acquire Cardon Outreach for $400
mm

Taylor Corporation Acquires Standard Register for $306 mm

Cardinal Health Acquires Majority Stake in Navihealth for $290
mm

Atos Acquires Anthelio Healthcare Solutions for Approximately
$275 mm

Computer Programs & Systems Acquires Healthland for $250
mm in Cash and Stock

New Mountain Capital Acquires Equian for $225 mm

Great Hill Partners Acquires Reward Gateway for $218 mm

Wolters Kluwer has Agreed to Acquire Emmi for $170 mm in
Cash

Loblaw Companies Acquires QHR Technologies for $170 mm

Quality Systems Acquires HealthFusion for $165 mm

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars

Note: Represents transactions from the trailing 24 months

Company

Catamaran

Change Healthcare Holdings
nThrive (fka: MedAssets)
Truven Health Analytics
ExamWorks

EnvisionRx

Concentra

Altegra Health

Verisk Health

Brightree

HealthPlan Services
CECity

Cardon Qutreach
Standard Register Co.
naviHealth

Anthelio Healthcare Solutions
Healthland

Equian

Reward Gateway

Emmi Solutions

QHR Technologies

HealthFusion

Selected Buyers / Investors

OptumRx

McKesson

Pamplona Capital Management
IBM

Leonard Green & Partners
Rite Aid

MJ Acquisition

Emdeon

Veritas Capital

ResMed

Wipro

Premier

MedData

Taylor Corporation
Cardinal Health, Inc.
ATOS Origin

Computer Programs & Systems
New Mountain Capital
Great Hill Partners
Wolters Kluwer

Loblaw Companies

Quality Systems Inc.

Amount
($mm)

$12,800
4,450
2,700
2,600
2,200
2,000
1,055
910
820
800
460
400
400
306
290
275
250
225
217
170
170

165

Fintech
Database

Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details

Details

Research
Profile

VIEW
VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW


http://db.ftpartners.com/TransactionDetail?QS=UnitedHealth-Group-Acquires-Catamaran-for-12-8-bn
http://db.ftpartners.com/TransactionDetail?QS=McKesson-Acquires-Change-Healthcare-for-4-5-bn
http://db.ftpartners.com/TransactionDetail?QS=Pamplona-Capital-Management-has-Agreed-to-Acquire-MedAssets
http://db.ftpartners.com/TransactionDetail?QS=IBM-Acquires-Truven-Health-Analytics-for-2-6-bn
http://db.ftpartners.com/TransactionDetail?QS=Leonard-Green-Partners-has-Agreed-to-Acquire-ExamWorks-for-2-2-bn
http://db.ftpartners.com/TransactionDetail?QS=Rite-Aid-Acquires-Envision-Pharmaceutical-Services-for-2-bn
http://db.ftpartners.com/TransactionDetail?QS=MJ-Acquisition-has-Agreed-to-Acquire-Concentra-for-1-055-bn-in-Cash
http://db.ftpartners.com/TransactionDetail?QS=Emdeon-Health-Acquires-Altegra-Health-for-910-mm
http://db.ftpartners.com/TransactionDetail?QS=Veritas-Capital-Acquires-Verisk-Health-for-820-mm
http://db.ftpartners.com/TransactionDetail?QS=ResMed-has-Agreed-to-Acquire-Brightree-for-800-mm-in-Cash
http://db.ftpartners.com/TransactionDetail?QS=Wipro-Acquires-HealthPlan-Services-for-460-mm
http://db.ftpartners.com/TransactionDetail?QS=Premier-has-Agreed-to-Acquire-CECity
http://db.ftpartners.com/TransactionDetail?QS=MedData-has-Agreed-to-Acquire-Cardon-Outreach-for-400-mm
http://db.ftpartners.com/TransactionDetail?QS=Taylor-Corporation-Acquire-Standard-Register
http://db.ftpartners.com/TransactionDetail?QS=Cardinal-Health-has-Agreed-to-Acquire-Majority-Stake-in-Navihealth
http://db.ftpartners.com/TransactionDetail?QS=Atos-Acquires-Anthelio-Healthcare-Solutions-for-approximately-275-mm
http://db.ftpartners.com/TransactionDetail?QS=Computer-Programs-Systems-Acquires-Healthland-for-250-mm-in-Cash-and-Stock
http://db.ftpartners.com/TransactionDetail?QS=New-Mountain-Capital-Acquires-Equian-for-225-mm
http://db.ftpartners.com/TransactionDetail?QS=Great-Hill-Partners-Acquires-Reward-Gateway-for-218-mm
http://db.ftpartners.com/TransactionDetail?QS=Wolters-Kluwer-has-Agreed-to-Acquire-Emmi-for-170-mm-in-Cash
http://db.ftpartners.com/TransactionDetail?QS=Loblaw-Companies-Acquires-QHR-Technologies-for-170-mm
http://db.ftpartners.com/TransactionDetail?QS=Quality Systems has Agreed to Acquire HealthFusion for 165 mm
http://finte.ch/1QvTigk
http://finte.ch/2a4FbP0
http://finte.ch/1LasPV8
http://finte.ch/211cOIw
http://finte.ch/2cNs2gp
http://finte.ch/1Js9P3y
http://finte.ch/2fou9JJ
http://finte.ch/2bM8fiq
http://finte.ch/1aMAtU9
http://finte.ch/1OoYbEI
http://finte.ch/1TjTEUH
http://finte.ch/28Pyj9S
http://finte.ch/1iKfXHD

Selected Large / Significant Recent M&A Transactions FINANCIAL

TECHNOLOGY

Financial Management Solutions s liblil

FINANCIAL MANAGEMENT SOLUTIONS - MERGERS & ACQUISITIONS

Announced Transaction Overview Compan Selected Buyers / Investors Amount FIUEED § REEEEr
Date pany 4 ($mm) Database  Profile
07/28/16 Oracle Acquires NetSuite NetSuite Oracle Corp. $9,300 Details VIEW
06/15/15 Cox Automotive Acquires Dealertrack for $4 bn DealerTrack Cox Automotive 4,000 Details VIEW
12/06/16 Roper Technologies Acquires Deltek for $2.8 bn Deltek, Inc. Roper Technologies 2,800 Details
03/24/15 Lexmark International Acquires Kofax For $1 bn in Cash Kofax PLC Lexmark International, Inc. 1,000 Details
07/01/15 Amadeus Acquires Navitaire for $830 mm Navitaire, Inc. Amadeus Technology Group SA 830 Details
01/22/15 HARMAN International Industries Acquires Symphony Teleca Symphony Teleca Harman International Industries 780 Details
for $780 mm
10/08/15 Roper Technologies Acquires Aderant Aderant Roper Industries Inc. 675 Details
10/01/15 Tyler Technolog|e§ has Agreed to Acquire New World New World Systems Tyler Technologies 670 Details
Systems Corporation
02/14/16 Insight Venture Partners has Agreed to Acquire Diligent for Diligent Insight Venture Partners 624 Details
$624 mm =
08/02/16 Salesforce has Agreed to Acquire Quip for $582 mm Quip Salesforce.com 582 Details
05/31/16 Accel-KKR Acquires SciQuest SciQuest Accel-KKR 509 Details VIEW
10/19/15 Thales has Agreed to Acquire Vormetric for $400 mm Vormetric Thales 400 Details
12/23/15 Salesforce has Agreed to Acquire SteelBrick for $360 mm SteelBrick Salesforce.com 360 Details
10/25/15 Securitas Acguires Diebold's North America Electronic Dnebgld s NQrth America Electronic Securitas 350 Details
Security Business for $350 mm Security Business -
07/21/16 r':l::nce Communications Acquires TouchCommerce for $215 TouchCommerce Nuance Communications 215 Details VIEW
04/23/15 NetSuite Acquires Bronto Software for $200 mm Bronto Software NetSuite 200 Details
03/21/16 Nasdaq has Agreed to Acquire Boardvantage for $200 mm Boardvantage, Inc. NASDAQ OMX 200 Details VIEW
08/10/15 Blackbaud Acquires Smart Tuition for $190 mm Smart Tuition Blackbaud 190 Details
10/19/15 Deluxe Acquires Datamyx for $160 mm in Cash Datamyx Deluxe Corp. 160 Details
12/02/15 Paychex Acquires Advance Partners Advance Partners Paychex na Details
03/31/16 Basware Acquires Verian Verian Technologies Basware Corporation na Details
05/02/16 Trintech Acquires Chesapeake System Solutions Chesapeake System Solutions Trintech Group plc na Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months


http://db.ftpartners.com/TransactionDetail?id=a087000000osZjJAAU
http://db.ftpartners.com/TransactionDetail?id=a087000000lXI4nAAG
http://db.ftpartners.com/TransactionDetail?QS=Roper Technologies Acquires Deltek for 2 8 bn
http://db.ftpartners.com/TransactionDetail?id=a087000000jDAuvAAG
http://db.ftpartners.com/TransactionDetail?id=a087000000lZUoKAAW
http://db.ftpartners.com/TransactionDetail?id=a087000000iPzKwAAK
http://db.ftpartners.com/TransactionDetail?id=a087000000oOvCUAA0
http://db.ftpartners.com/TransactionDetail?id=a087000000oA2FpAAK
http://db.ftpartners.com/TransactionDetail?id=a087000000o4oSgAAI
http://db.ftpartners.com/TransactionDetail?id=a087000000qigCcAAI
http://db.ftpartners.com/TransactionDetail?id=a087000000orwMDAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000oPz0bAAC
http://db.ftpartners.com/TransactionDetail?id=a087000000opTtGAAU
http://db.ftpartners.com/TransactionDetail?id=a087000000olbdVAAQ
http://db.ftpartners.com/TransactionDetail?id=a087000000osUkbAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000jweVsAAI
http://db.ftpartners.com/TransactionDetail?id=a087000000o5EV6AAM
http://db.ftpartners.com/TransactionDetail?id=a087000000mJQ3gAAG
http://db.ftpartners.com/TransactionDetail?id=a087000000oPryKAAS
http://db.ftpartners.com/TransactionDetail?id=a087000000op10xAAA
http://db.ftpartners.com/TransactionDetail?id=a087000000o5NX1AAM
http://db.ftpartners.com/TransactionDetail?id=a087000000uizMGAAY
http://finte.ch/2aHupSG
http://finte.ch/1N2yFUl
http://finte.ch/1omEGoi
http://finte.ch/2ajbHA6
http://finte.ch/1XpwlA1

Selected Large / Significant Recent M&A Transactions FINANCIAL

TECHNOLOGY
H H PARTNERS
Financial BPO
FINANCIAL BPO - MERGERS & ACQUISITIONS
Announced . . Amount Fintech  Research
Date Transaction Overview Company Selected Buyers / Investors ($mm) Database Profile
04/27/15 Capgemini Acquires iGATE for $4 bn iGATE Capgemini $4,000 Details
08/31/16 Genesys Telecommunications Acquires ININ Group for $1.4 bn ININ Group Genesys Telecommunications 1,400 Details
05/26/15 EMC Corporation Acquires Virtustream for $1.2 bn in Cash Virtustream EMC Corporation 1,200 Details
07/27/16 ;MbiRS and Harvest Partners have Agreed to Acquire Epiq for g o tomg nc. OMERS Private Equity; Harvest Partners, LLC 1,000 Details
10/05/16 Permira has Agreed to Acquire Tricor for $835 mm Tricor Group Permira 835 Details
The Blackstone Group has Agreed to Acquire 84% Stake in . .
04/03/16 Mphasis for Approximately $825 mm MphasiS The Blackstone Group 825 Details
12/06/16 Z)é;?]hrr::]oss Technologies has Agreed to Acquire Intralinks for IntraLinks Synchronoss 821 Details
12/09/15 g;;;pnl:ir Sciences Acquires Xchanging for Approximately Xchanging PLC Computer Sciences Corp. (CSC) 721 Details
08/11/15 Infor Acquires GT Nexus for $675 mm GT Nexus Infor Global Solutions, Inc. 675 Details
04/28/16 Oracle has Agreed to Acquire Textura for $663 mm Textura Corporation Oracle Corp. 663 Details VIEW
MasterCard has Agreed to Acquire Applied Predictive . o . . VIEW
04/27/15 Technologies for $600 mm Applied Predictive Technologies MasterCard 600 Details -
03/09/15 MAXIMUS Acquires Acentia for $300 mm in Cash Acentia MAXIMUS, Inc 300 Details
01/07/15 Alorica Acquires West Corporation’s Agent Services Businesses We§t Corporation’s Agent Services Alorica, Inc. 275 Details
for $275 mm Businesses
03/12/15 Silver Point Capital has Agreed to Acquire Standard Register's Standard Register's Assets Silver Point Capital 275 Details
Assets for $275 mm
. . . . o .
03/09/15 Baring Private Equity Acquires 57% Stake in CMS Infosystems CMS Infosystems Baring Private Equity Asia 250 Details
for $250 mm
12/06/16 :S:Pl has Agreed to Acquire Bassilichi for Approximately $245 Bassilichi ICBPI 245 Details
02/16/15 Infosys Technologies Acquires Panaya for $200 mm in Cash Panaya Infosys Technologies 200 Details
Cognizant Technology Solutions has Agreed to Acquire . . . . . .
10/03/16 Frontica Business Solutions for Approximately $128.2 mm Frontica Business Solutions Cognizant Technology Solutions 128 Details
10/06/15 VASCO Acquires Silanis for $85 mm in Cash Silanis VASCO Data Security 85 Details
06/30/15 Capita has Agreed to Acquire Vertex Financial Services Vertex Financial Services Capita Plc 55 Details
09/06/16 Vista Equity Partners Acquires RDC RDC Vista Equity Partners na Details
06/24/16 Vistra Group Acquires Ujwal Management Services Ujwal Management Services Vistra na Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months


http://db.ftpartners.com/TransactionDetail?id=a087000000jx3GIAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000qj196AAA
http://db.ftpartners.com/TransactionDetail?id=a087000000kkWSeAAM
http://db.ftpartners.com/TransactionDetail?id=a087000000osZJ6AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013ae3aAAA
http://db.ftpartners.com/TransactionDetail?id=a087000000uicLlAAI
http://db.ftpartners.com/TransactionDetail?QS=Synchronoss Technologies has Agreed to Acquire Intralinks for 821 mm
http://db.ftpartners.com/TransactionDetail?id=a087000000opJruAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000mJYycAAG
http://db.ftpartners.com/TransactionDetail?id=a087000000uiuTIAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000jx39bAAA
http://db.ftpartners.com/TransactionDetail?id=a087000000jBNRrAAO
http://db.ftpartners.com/TransactionDetail?id=a087000000hz1FDAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000jC3d4AAC
http://db.ftpartners.com/TransactionDetail?id=a087000000jBNUMAA4
http://db.ftpartners.com/TransactionDetail?QS=ICBPI has Agreed to Acquire Bassilichi for Approximately 245 mm
http://db.ftpartners.com/TransactionDetail?id=a087000000j9GVXAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013acQcAAI
http://db.ftpartners.com/TransactionDetail?id=a087000000oOnIBAA0
http://db.ftpartners.com/TransactionDetail?id=a087000000lZJbSAAW
http://db.ftpartners.com/TransactionDetail?id=a0870000013aHbhAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000osCyOAAU
http://finte.ch/1YArEjI
http://finte.ch/1PbSGrR

FINANCIAL

FinTech M&A Transactions
Highlighted Transactions During the Month

PAYMENTS

TECHNOLOGY

PARTNERS

Date Acquirer / Target

— frserv.
ONLINE
BANKING
SOLUTIONS

12/06/16
G
~InAuth

FLEXPOINT & FORD

12/01/16 PURCHASING

POWER

VIEW RESEARCH
PROFILE

Source: FT Partners’ Proprietary Transaction Database

Value ($ mm)

na

na

na

Comments

Online Banking Solutions (OBS) offers a modern cash management platform designed for
digital channels and facilitates a unified experience across multiple devices
Fiserv is a leading global provider of financial services technology solutions

Through this acquisition, Fiserv will gain OBS’ cash management and digital business
banking capabilities, which will further complement its existing solutions as OBS products
are currently integrated across a number of Fiserv solutions

The transaction is expected to close in early 2017

InAuth is a leading provider of mobile device authentication solutions used by financial
institutions, banks, payment networks and merchants

American Express is a global services company, providing customers with access to
products, insights and experiences

The acquisition will add to American Express’ comprehensive data analytics and fraud
prevention capabilities and create a new generation of digital products

Following the acquisition, InAuth will operate as a wholly-owned subsidiary of American
Express

Purchasing Power is a specialty e-tailer offering a voluntary benefit to companies and
membership organizations

The Company provides an employee purchasing program through payroll deduction and
a comprehensive financial wellness platform

Flexpoint Ford is a private equity firm focused on the financial services and healthcare
sectors

Rockbridge initially invested in Purchasing Power in 2011 and has since helped to
develop its technology platform and optimize customer experience, so that during their
partnership, Purchasing Power’s revenue and EBITDA have more than doubled


http://finte.ch/2cS5Xj6

FinTech M&A Transactions
Highlighted Transactions During the Month (cont.) PARTNERS

PAYMENTS (cont.)

Date Acquirer / Target

CARDINAL
12/01/16 GCOMMERCE
VIEW RESEARCH
PROFILE

Source: FT Partners’ Proprietary Transaction Database

Value ($ mm)

na

FINANCIAL

TECHNOLOGY

Comments

Cardinal Commerce is a leader in enabling authenticated card not present payment
transactions

Visa operates a global payment and card association network that connects consumers,
businesses, financial institutions and governments globally

This acquisition will continue to accelerate Visa's growth in the digital commerce space
and will globally expand Cardinal Commerce’s products and services

Prior to the close of this acquisition, Cardinal Commerce will continue to operate and
serve all of its clients as a business unit within Visa, with both co-founders remaining

FT Partners served as exclusive strategic and financial advisor to CardinalCommerce and
its Board of Directors


http://finte.ch/2fWd1dk

FinTech M&A Transactions

TECHNOLOGY

Highlighted Transactions During the Month (cont.) PARTNERS

SECURITIES / CAPITAL MARKETS TECHNOLOGY

Date Acquirer / Target Value ($ mm) Comments

* CYMBA Technologies provides trading, order management, decision support, portfolio
management and compliance solutions to both buy-side and sell-side investment
managers

FAGSH * FactSet provides financial data and analytic solutions for investment managers and
12/20/16 $8 investment bankers around the world
@ cymba technologies * On December 20, 2016, FactSet announced that it had acquired CYMBA Technologies
for $8 mm

* This acquisition will enable FactSet to address the portfolio lifecycle in a more holistic
manner and better serve their clients

* Vermilion provides client reporting and communication solutions to asset managers

* FactSet provides financial data and analytic solutions for investment managers and
FAGSH investment bankers around the world

12/20/16 67 *  On December 20, 2016, FactSet announced that it had acquired Vermilion Software for
v $67 mm
* This acquisition reflects FactSet's ongoing goal of becoming a true enterprise solution
VERMILICON provider

* Conifer Financial Services offers financial and operational support that spans across all
asset classes to hedge funds, pensions, private equity funds, family offices and venture

" funds

SS"ﬁ * SS&C provides a diversified range of software solutions to the global financial services
12/15/16 - 89 industry
2 * On December 15, 2016, SS&C announced that it had agreed to acquire Conifer Financial
:;:» Services for $89 mm

* This acquisition reinforces SS&C's position on the West Coast and also provides a wider
range of services for its customers

Source: FT Partners’ Proprietary Transaction Database



FinTech M&A Transactions

TECHNOLOGY

Highlighted Transactions During the Month (cont.) PARTNERS

SECURITIES / CAPITAL MARKETS TECHNOLOGY (cont.)

Date Acquirer / Target Value ($ mm) Comments

* The National Stock Exchange provides trading services for both equities and ETFs, along

IIIIII with proprietary market data that supports price discovery
NYSE * NYSE operates global markets for commodities, FX, equities, bonds and interest rates
12/14/16 na *  On December 14, 2016, NYSE announced that it had agreed to acquire the National
@@@ Stock Exchange
T w— * This acquisition provides NYSE with an additional U.S. exchange license, bringing its total
up to four

* Direct Match provides a central limit order book (CLOB) for cash U.S. Treasuries

: I l l . bOpeCTBondX provides a transparent platform to trade U.S. Treasuries and corporate
onds

12/08/16
na * On December 8, 2016, OpenBondX and Direct Match announced that they had agreed

DIRECTMATCH to merge

* The merged entity will provide a true “all-to-all” trading system for market participants

Source: FT Partners’ Proprietary Transaction Database



FinTech M&A Transactions

TECHNOLOGY

Highlighted Transactions During the Month (cont.) PARTNERS

INSURANCE TECHNOLOGY

Date Acquirer / Target Value ($ mm) Comments

* Wdev Solucoes em Tecnologia is a provider of specialized software and services focused
primarily on the insurance market

* Ebix is an international supplier of on-demand software and e-commerce services to the
W insurance, financial, e-governance and healthcare industries
12/23/16 & na * The transaction makes Ebix the largest one-stop insurance software services provider in
EB x Brazil, while offering a wider repertoire of insurance related software services to
prospective clients in Latin American markets
* Under the terms of the agreement, Ebix’s Latin American subsidiary has acquired all of
the outstanding capital stock of WDEV
lSCS * ISCS develops software for policy administration, underwriting, claims, billing, business
intelligence, reinsurance and mobile solutions
*  Guidewire is a provider of technology solutions to the property, casualty and workers
12719116 E GUIDEWIRE $160 compensation insurance industry

* The acquisition will enhance Guidewire’s ability to serve those P&C insurers that prefer a
VIEW RESEARCH . . r
PROFILE cloud-based, all-in-one system to support the insurance lifecycle

Source: FT Partners’ Proprietary Transaction Database


http://finte.ch/2hgMPfL

FinTech M&A Transactions

TECHNOLOGY

Highlighted Transactions During the Month (cont.) PARTNERS

FINANCIAL HEALTHCARE INFORMATION TECHNOLOGY

Date Acquirer / Target Value ($ mm) Comments

* Thomsons Online Benefits is a provider of employee benefits and employee engagement

" software

MERCER * Mercer is a global consulting firm catering to multinational corporations, endowments,
foundations, affinity groups, public-sector organizations, wealth managers and private
12/15/16 f. na equity firms
L * On December 15, 2016, Mercer acquired Thomsons Online Benefits
thOfT\SOﬂS *  With this acquisition, Mercer and Thomsons will combine world class consulting and

BENEFITS broking with innovative technology that is driving transformation in the way that benefits
are designed, communicated and administered

Source: FT Partners’ Proprietary Transaction Database



FinTech M&A Transactions

TECHNOLOGY

PARTNERS

Monthly Transaction List

PAYMENTS

Fintech
Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) Database
12/23/16 \P/olkswagen Fl.nanaal Services Acquires PayPoint's Mobile PayPoint's Mobile Payments Business Volkswagen Financial Services $33 Details
ayments Business
12/20/16 Ifeelgoods Acquires MaCarteCadeau.com MaCarteCadeau Ifeelgoods na Details
12/20/16 Reward Gateway Acquires LogBuy LogBuy Reward Gateway na Details
12/19/16 Senjo has Agreed to Acquire Kalixa for Approximately $30.3 mm  Kalixa Senjo Group 30 Details
12/19/16 Akamai Acquires Cyberfend Cyberfend Akamai Technologies na Details
12/13/16 Kraken Acquires Glidera Glidera Kraken na Details
12/12/16 Standard Bank Acquires Majority Stake in Firepay FirePay Standard Bank Group Limited na Details
12/12/16 Fiserv has Agreed to Acquire Online Banking Solutions Online Banking Solutions Fiserv na Details
12/08/16 SessionM Acquires LoyalTree LoyalTree SessionM na Details
12/08/16 Trailblazer Resources has Agreed to Acquire Global CashSpot in a Global CashSpot Trailblazer Resources na Details
Reverse Merger -
12/07/16 Passport Acquires ParkX ParkX Passport na Details
12/06/16 American Express Acquires InAuth InAuth American Express na Details
12/05/16 RhythmOne has Agreed to Acquire Perk Inc. for Approximately Perk RhythmOne 43 Details
$42.5 mm e
12/01/16 Flexpoint Ford Acquires Purchasing Power Purchasing Power Flexpoint Ford na Details
12/01/16 Visa has Agreed to Acquire Cardinal Commerce Cardinal Commerce Visa na Details
BANKING / LENDING TECHNOLOGY
i X Fintech
Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) Database
12/27/16 In-House Realty has Agreed to Acquire OpenHouse Realty OpenHouse In-House Realty na Details
12/15/16 White Oak Acquires Capital Business Credit Capital Business Credit White Oak Global Advisors na Details
12/12/16 First Republic Bank Acquires Gradifi Gradifi First Republic Bank na Details
12/12/16 AnaCap Financial Partners has Agreed to Acquire Barclays' French Barclays' French Retail Banking AnaCap Financial Partners na Details

Retail Banking Business Business

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Bolded transactions are profiled on the previous pages


http://db.ftpartners.com/TransactionDetail?id=a0870000013bWdaAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bUyRAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bV0wAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bTZpAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bUGeAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSIYAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bPhXAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bPhcAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bMT8AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bQYvAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bMO8AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bLTgAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bJPrAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bHsNAAU
http://db.ftpartners.com/TransactionDetail?QS=Visa-has-Agreed-to-Acquire-CardinalCommerce
http://db.ftpartners.com/TransactionDetail?id=a0870000013bXXOAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSKFAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bOfzAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bPhSAAU

FinTech M&A Transactions

TECHNOLOGY
H H PARTNERS
Monthly Transaction List (cont.)
SECURITIES / CAPITAL MARKETS TECHNOLOGY
i X Fintech
Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) Database
12/22/16 GFI Group has Agreed to Acquire MICROmega MICROmega GFI Group na Details
12/20/16 FactSet Acquires CYMBA Technologies for $8 mm CYMBA Technologies FactSet $8 Details
12/20/16 FactSet has Acquired Vermilion for $67 mm Vermilion FactSet 67 Details
12/19/16 Dif Broker has Agreed to Acquire Saxo Capital Markets Agente de Saxo Capital Markets Agente de Dif Broker na Details
Valores Valores D
12/16/16 Drooms has Agreed to Acquire DealMarket DealMarket Drooms na Details
12/15/16 SS&(.: Technologies has Agreed to Acquire Conifer Financial Conifer Financial Services SS&C Technologies 89 Details
Services for $88.5 mm
12/15/16 ORIX Corporation Acquires RB Capital RB Capital ORIX Corporation na Details
12/14/16 NYSE has Agreed to Acquire the National Stock Exchange National Stock Exchange NYSE na Details
12/12/16 Aspiriant Merges with Stanford Investment Group Stanford Investment Group Aspiriant na Details
12/09/16 Corpdlrect Bank AG has Agreed to Acquire OnVista AG from OnVista AG comdirect bank AG na Details
Societe Generale Group -
12/08/16 OpenBondX has Agreed to Merge with Direct Match Direct Match OpenBondX na Details
12/05/16 Industrial Alliance has Agreed to Acquire HollisWealth HollisWealth Industrial Alliance na Details
12/05/16 Communlty Ban!< System has Agreed to Acquire Northeast Northeast Retirement Services Community Bank System 140 Details
Retirement Services for $140 mm
12/01/16 Ascensus Acquires National Retirement Services National Retirement Services Ascensus na Details
INSURANCE TECHNOLOGY
) ) Fintech
Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) Database
12/23/16 Ebix Acquires Wdev Solucoes em Tecnologia Wdev Solucoes em Tecnologia Ebix na Details
12/19/16 Guidewire has Agreed to Acquire ISCS for $160 mm ISCS Guidewire Software $160 Details
12/16/16 Ascensus Acquires Matthews Benefit Group Matthews Benefit Group Ascensus na Details
12/15/16 Origami Acquires Claimwire Claimwire Origami Risk na Details
12/08/16 Insurity Acquires Systema Software Systema Software Insurity na Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Bolded transactions are profiled on the previous pages


http://db.ftpartners.com/TransactionDetail?id=a0870000013bVieAAE
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http://db.ftpartners.com/TransactionDetail?id=a0870000013bUWSAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bTYcAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bTUVAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bS9CAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSJCAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bRoVAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSKoAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bNUCAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bQaIAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bLTWAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bKV2AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bJOZAA2
http://db.ftpartners.com/TransactionDetail?QS=Ebix-Acquires-Wdev-Solucoes-em-Tecnologia
http://db.ftpartners.com/TransactionDetail?QS=Guidewire-has-Agreed-to-Acquire-ISCS-for-160-mm
http://db.ftpartners.com/TransactionDetail?QS=Ascensus-Acquires-Matthews-Benefit-Group
http://db.ftpartners.com/TransactionDetail?QS=Origami-Acquires-Claimwire
http://db.ftpartners.com/TransactionDetail?QS=Insurity-Acquires-Systema-Software

FinTech M&A Transactions

TECHNOLOGY

H H PARTNERS
Monthly Transaction List (cont.) ‘
FINANCIAL HEALTHCARE INFORMATION TECHNOLOGY
i X Fintech
Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) Database
12/15/16 Mercer has Agreed to Acquire Thomsons Online Benefits Thomsons Online Benefits Mercer na Details
12/01/16 Document Storage Systems Acquires Streamline Health's Patient  Streamline Health's Patient Document Storage Systems Inc. 2 Details

Engagement Solutions for $2 mm Engagement Solutions

FINANCIAL MANAGEMENT SOLUTIONS

Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) DI:tnat::;\e
12/21/16 Ryan Acquires Shiv Om Consultants Shiv Om Consultants Ryan na Details
12/20/16 Halyard Capital Acquires OAE Software OAE Software Halyard Capital na Details
12/15/16 Nexonia & Tallie have Agreed to Merge Tallie Nexonia na Details
12/12/16 Model N has Agreed to Acquire Revitas Revitas Model N na Details
12/07/16 Credit Karma Acquires AFJC Corporation AFJC Corporation Credit Karma na Details
12/07/16 Resolver Acquires Wynyard's Risk Management Suite of Products gy;éa;S;RiSk Management Suite Resolver na Details
12/06/16 Roper Technologies Acquires Deltek for $2.8 bn Deltek, Inc. Roper Technologies $2,800 Details
12/05/16 KPA Acquires Succeed Management Solutions Succeed Management Solutions KPA na Details
12/01/16 WISeKey has Agreed to Acquire QuoVadis QuoVadis WISeKey SA na Details

FINANCIAL BPO
) . Fintech
Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) Database
12/06/16 Synchronoss Technologies has Agreed to Acquire Intralinks for IntraLinks Synchronoss $821 Details
$821 mm —
12/06/16 ICBPI has Agreed to Acquire Bassilichi for Approximately $245 mm Bassilichi ICBPI 245 Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Bolded transactions are profiled on the previous pages


http://db.ftpartners.com/TransactionDetail?QS=Mercer-has-Agreed-to-Acquire-Thomsons-Online-Benefits
http://db.ftpartners.com/TransactionDetail?QS=Document-Storage-Systems-Acquires-Streamline-Health-s-Patient-Engagement-Solutions-for-2-mm
http://db.ftpartners.com/TransactionDetail?QS=Ryan Acquires Shiv Om Consultants
http://db.ftpartners.com/TransactionDetail?QS=Halyard Capital Acquires OAE Software
http://db.ftpartners.com/TransactionDetail?QS=Nexonia Tallie have Agreed to Merge
http://db.ftpartners.com/TransactionDetail?QS=Model N has Agreed to Acquire Revitas
http://db.ftpartners.com/TransactionDetail?QS=Credit Karma Acquires AFJC Corporation
http://db.ftpartners.com/TransactionDetail?QS=Resolver Acquires Wynyard s Risk Management Suite of Products
http://db.ftpartners.com/TransactionDetail?QS=Roper Technologies Acquires Deltek for 2 8 bn
http://db.ftpartners.com/TransactionDetail?QS=KPA Acquires Succeed Management Solutions
http://db.ftpartners.com/TransactionDetail?QS=WISeKey has Agreed to Acquire QuoVadis
http://db.ftpartners.com/TransactionDetail?QS=Synchronoss Technologies has Agreed to Acquire Intralinks for 821 mm
http://db.ftpartners.com/TransactionDetail?QS=ICBPI has Agreed to Acquire Bassilichi for Approximately 245 mm

Selected Large / Significant Recent Financing Transactions

Payments

PAYMENTS - FINANCINGS

Announced
Date

04/26/16

01/19/16

07/13/15

10/21/16

07/21/16
10/05/16

11/25/16

04/15/15

03/10/15

10/20/16

04/11/16

02/18/15
11/18/15
12/16/15
02/05/15

02/17/16

01/20/15

11/30/15

08/28/15

Transaction Overview
Ant Financial Secures $4.5 bn in Series B Financing

Meituan-Dianping Secures $3.3 bn in Financing

Advent International has Agreed to Acquire 30% Stake
in LifeMiles

China UnionPay Merchant Services Secures
Approximately $296 mm in Financing from Everbright-
IDG Industrial Fund

LoyaltyOne Acquires Remaining 20% Stake in Brand
Loyalty for Approximately $259 mm

Payoneer Secures $180 mm in Financing

Stripe Secures $150 mm in Financing Led by CapitalG
and General Catalyst Partners

RetailNext Secures $125 mm in Financing Led by
Activant Capital

21 Inc. Secures $116 mm in Seed Financing

PaySimple Secures $115 mm in Financing From
Providence Strategic Growth

International Finance Corporation has Agreed to
Acquire 20.6% Stake in Net 1 UEPS Technologies for
$107.7 mm

WorldRemit Secures $100 mm in Series B Financing

Ebury Secures $83 mm in Financing Led by Vitruvian
Partners

Kount Secures $80 mm in Financing from CVC Capital
Partners

FreeCharge Secures $80 mm in Series C Financing

StoneEagle Services (VPay) Secures $76 mm in
Financing Led by FTV Capital

Coinbase Secures $75mm in Series C Financing Led by
DFJ Growth

Tyro Payments Secures Approximately $72 mm in
Financing

iZettle Secures $67.8 mm in Series D Financing Led by
Intel Capital and Zouk Capital

Company
Ant Financial
Meituan-Dianping

LifeMiles

China UnionPay Merchant
Services

Brand Loyalty
Payoneer

Stripe

RetailNext

21 Inc.

PaySimple

Net 1 UEPS Technologies

WorldRemit
Ebury Partners
Kount
Freecharge

VPay USA

Coinbase

Tyro Payments

iZettle

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars

Note: Represents transactions from the trailing 24 months

Selected Buyers / Investors

CCB International

Baillie Gifford; TrustBridge Partners; DST Global; CDB Kai
Yuan Capital Management; Capital Today; Temasek; CPP
Investment

Advent International
Everbright-IDG Industrial Fund

Loyalty One

Technology Crossover Ventures; Susquehanna Growth
Equity

General Catalyst Partners; CapitalG; Sequoia Capital

Activant Capital; August Capital; StarVest Partners; Nokia
Growth Partners; Commerce Ventures; American Express;
Pereg Ventures; Qualcomm Ventures; Siguler Guff &
Company

Yuan Capital; Data Collective; Khosla Ventures; RRE
Ventures; Andreessen Horowitz; Pantera Capital

Providence Strategic Growth
International Finance Corporation

Technology Crossover Ventures; Accel Partners
Vitruvian Partners; 83North

CVC Capital Growth

Tybourne Capital; Valiant Capital Partners; Sequoia Capital;
ruNet; Sofina

FTV Capital

Undisclosed Investors; Andreessen Horowitz; Union Square
Ventures; Ribbit Capital; NYSE Euronext; USAA Investment
Management Company; DFJ Growth; BBVA Group; NTT
DoCoMo, Inc.; Valor Capital Group

Tiger Global Management; TDM. Asset Management;
Undisclosed Investors

Zouk Capital; Intel Capital; Northzone Ventures

Amount
($mm)

$4,500

3,300
344
296

259
180

150
125
116
115
108

100
83
80
80

76

75

72

68

FINANCIAL

TECHNOLOGY

PARTNERS

Fintech
Database

Details

Details

Details

Details

Details
Details

Details

Details

Details

Details

Details

Details
Details
Details
Details

Details

Details

Details

Details

Research
Profile

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW


http://db.ftpartners.com/TransactionDetail?id=a087000000o556mAAA
http://db.ftpartners.com/TransactionDetail?id=a087000000o4VcJAAU
http://db.ftpartners.com/TransactionDetail?id=a087000000n9A21AAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013aqE8AAI
http://db.ftpartners.com/TransactionDetail?id=a087000000osVq1AAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013adUfAAI
http://db.ftpartners.com/TransactionDetail?id=a0870000013bCMXAA2
http://db.ftpartners.com/TransactionDetail?id=a087000000jvlDdAAI
http://db.ftpartners.com/TransactionDetail?id=a087000000jBXKQAA4
http://db.ftpartners.com/TransactionDetail?id=a0870000013anaXAAQ
http://db.ftpartners.com/TransactionDetail?id=a087000000uihpzAAA
http://db.ftpartners.com/TransactionDetail?id=a087000000iSznNAAS
http://db.ftpartners.com/TransactionDetail?id=a087000000oniILAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000opOimAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000iRdV1AAK
http://db.ftpartners.com/TransactionDetail?id=a087000000o4pUiAAI
http://db.ftpartners.com/TransactionDetail?id=a087000000iPZDvAAO
http://db.ftpartners.com/TransactionDetail?id=a087000000oociFAAQ
http://db.ftpartners.com/TransactionDetail?id=a087000000n9jPBAAY
http://finte.ch/24ABKVB
http://finte.ch/1VmJR2x
http://finte.ch/2dUO2CS
http://finte.ch/2dz1L4F
http://finte.ch/2f1f5Cg
http://finte.ch/xoompaypal
http://finte.ch/1zA5UqQ
http://finte.ch/1kf9yVy
http://finte.ch/24eKWzD
http://finte.ch/1IbiVf1
http://finte.ch/2gaUF8G
finte.ch/1Ezyf7k
http://finte.ch/1JwJpYN
http://finte.ch/1XAsmRR

Selected Large / Significant Recent Financing Transactions

TECHNOLOGY

Banking / Lending Technology PARTNERS
BANKING / LENDING TECHNOLOGY - FINANCINGS

Announced A s Amount Fintech  Research
Transaction Overview Compan Selected Buyers / Investors
Date pany yers / ($mm) Database  Profile
01/18/16 Lufax Secures $1.2 bn in Series B Financing Lufax COFCO Group; Guotai Junan Securities; Undisclosed Investors $1,200 Details VIEW
08/19/15 SoFi Secures $1 bn in Financing Led by SoftBank SoFi Undisclosed Investors 1,000 Details VIEW
JD Finance Secures Approximately $1 bn Led by Sequoia Capital . China Harvest Investments; China Taiping Insurance; Sequoia . VIEW
01716/16 China, China Harvest Investments and China Taiping Insurance JD Finance Capital China 1,000 Details -
06/24/15 TransUnion Raises Approximately $626.5 mm in its IPO TransUnion Public market investors 627 Details VIEW
Lufax Secures Approximately $489 mm in Financing Led by BlackPine Private Equity Partners; CICC; CDH Investments; .
03/22/15 BlackPine Private Equity Partners Lufax Shikumen Capital Management 489 Details
. - - . . Hangzhou Liaison Interactive Information Technology; Beijing .
07/08/16 Qufenqi Secures Approximately $449 mm in Financing Qufenqi Phoenix Wealth Holding Group 449 Details VIEW
Black Knight Financial Services Raises Approximately $441 mm in its Black Knight Financial . . . VIEW
05/19/15 PO Services Public market investors 441 Details -
- . August Capital; Balyasny Asset Management; Tiger Global .
09/29/15 Avant Secures $325 mm in Financing Avant Management; RRE Ventures; DFJ Growth; General Atlantic 325 Details VIEW
. . . . . " Tiantu Capital; Xinhu Zhongbao; Shenzhen Qianhe Capital .
09/22/16 51Credit Secures $310 mm in Series C Financing 51Credit Management; HgCapital; Undisclosed Investors 310 Details VIEW
05/06/15 Affirm Secures $275 mm in Financing Affirm Khosla Ventures; Lightspeed Venture Partners 275 Details VIEW
06/15/16 (F:‘Z’;‘f‘t"a‘l’ Secures $235 mm in Series D Financing from Huasheng . Huasheng Capital 235 Details VIEW
07/12/16 $c9tt|sh Pacific Business Finance Raises Approximately $223.1 mm SFottlsh Pacific Business Public market investors 223 Details
in its IPO Finance -
09/18/15 Eangdc-i Secures $223 mm in Series C Financing Led by Fangdd Fountainvest 223 Details
ountainvest
08/04/16 Mosaic Secures $220 mm in Financing Led by Warburg Pincus Mosaic Warburg Pincus; Core Innovation Capital; Obvious Ventures 220 Details VIEW
. . . . Norwest Venture Partners; Khosla Ventures; GGV Capital;
11/30/16 OpenDoor Secures $210 mm in Series D Financing Led by Norwest Opendoor Access Industries; FifthWall; Lakestar; Caffeinated Capital; Felicis 210 Details VIEW
Venture Partners
Ventures
08/20/15 SD'Eandard Chartered PE Arm Invests in China's Online Lender Shanghal DianRong Financial Standard Chartered Private Equity 207 Details VIEW
ianrong.com Services
02/02/15 SoFi Raises Approximately $200 mm in Series D Financing SoFi Wellington Management Company; Third Point Ventures; IVP 200 Details VIEW
08/10/15 Qufengl Secures $200 mm in Series E Financing Led by Ant Qufengi Ant Fmarncnal; BlueRun Ventures; Source Code Capital; Kunlun 200 Details
Financial Worldwide
06/23/15 Credit Karma Secures $175 mm in Series D Financing Credit Karma leller;?;rl\sllanagement; Tiger Global Management; Viking Global 175 Details VIEW
04/08/15 Prosper Secures $165 mm in Series D Financing Prosper Undisclosed Investors 165 Details VIEW
Welab Secures Approximately $160 mm in Series B Financing Led Khazanah Nasional; ING Group; Guangdong Technology .
0172016 By Khazanah Nasional Welab Financial Group 160 Lotels wasy
05/23/16 Weidai Raises $153 mm in Series C Financing Weidai Vision Knight Capital 153 Details VIEW

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months
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Selected Large / Significant Recent Financing Transactions i

TECHNOLOGY
PARTNERS

Securities / Capital Markets Technology

SECURITIES / CAPITAL MARKETS TECHNOLOGY - FINANCINGS

Announced . . Amount Fintech  Research
Date Transaction Overview Company Selected Buyers / Investors ($mm) Database Profile
11/12/15 Amundi Raises Approximately $1.6 bn in its IPO Amundi Public market investors $1,600 Details
07/09/15 Flow Traders Raises Approximately $579 mm in its IPO Flow Traders Public market investors 579 Details VIEW
Reorient Secures Approximately $501.6 mm in . o . .
06/01/15 Financing Led by Yunfeng Financial Holdings Reorient Yunfeng Capital; Undisclosed Investors 502 Details
07/14/15 Ysstech Secures $483 mm in Financing YSSTech Undisclosed Investors 483 Details
10/27/15 Equiniti Raises Approximately $475 mm in its IPO Equiniti Public market investors 475 Details
The Carlyle Group Acquires Minority Stake in ION . VIEW
05/31/16 Investment for $400 mm ION Investment The Carlyle Group 400 Details -
04/14/15 DTCC Secures $400 mm in Financing DTCC Undisclosed Investors 400 Details
04/16/15 :g(r;u Financial Raises Approximately $314 mm in its Virtu Financial Public market investors 314 Details VIEW
. ] o ; ’
07/13/15  TIH Mauritius Investments Acquires 26% Stake in India ) r FIH Mauritius Investments 255 Details
Infoline for Approximately $255 mm
04/15/16 iEjmaPctss IGF!oObaI Markets Raises Approximately $252.7 mm Bats Global Markets Public market investors 253 Details VIEW
05/26/15 Nomura Research Institute Secures Approximately Nomura Research Institute Nippon Life Insurance 213 Details

$212.9 mm in Financing from Nippon Life Insurance
Aberdeen Asset Management has Secured
06/15/15 Approximately $155.5 mm in Financing from Mitsubishi Aberdeen Asset Management Mitsubishi UFJ Trust and Banking 156 Details
UFJ Trust And Banking

Veracity Investments Acquires 5% Stake in National

07/02/16 Stock Exchange of India for Approximately $135.4 mm National Stock Exchange of India Veracity Investments 135 Details
General Atlantic has Agreed to Acquire an Additional . . . VIEW
04/15/16 stake in XP Investimentos for $130 mm XP Investimentos General Atlantic 130 Details -
Dataminr Secures $130 mm in Financing Led by Fidelity . Fidelity Management & Research; Wellington . VIEW
03/17/15 Management & Research Dataminr Management Company; CS NEXT Investors; Venrock; IVP 130 Details -7
04/27/16 Yintech Inve‘str:nent Holdings Raises Approximately Yintech Investment Holdings Public market investors 101 Details VIEW
$101.3 mm in its IPO I
Lol Google; Lakestar; Natixis; Societe Generale Group; UBS; . VIEW
10/12/15 Symphony Secures $100 mm in Financing Symphony Merus Capital; Undisclosed Investors 100 Details -
Betterment Secures $100 mm in Series E Financing Led Investment AB Kinnevik; Bessemer Venture Partners; . VIEW
0329716 by Investment AB Kinnevik Betterment Anthemis Group; Menlo Ventures; Francisco Partners 100 Detalls -7
Chinese Consortium has Agreed to Acquire 40% Stake . . . .
12/24/16 in Pakistan Stock Exchange for $84 mm Pakistan Stock Exchange Chinese Consortium 84 Details
05/19/16 Personal Capital Secures $75 mm in Series D Financing Personal Capital IGM Financial 75 Details VIEW
07/14/15 Fenergo. has Agreed to Secure $75 mm in Financing Fenergo Insight Venture Partners; Aquiline Capital Partners 75 Details
from Insight Venture Partners
09/21/16 OurCrowd Secures $72 mm in Series C Financing OurCrowd Undisclosed Investors 72 Details VIEW
07/22/16 Fantex Secures $60 mm in Financing Led by UBS Fantex UBS 60 Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months


http://db.ftpartners.com/TransactionDetail?id=a087000000onThjAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000mGSskAAG
http://db.ftpartners.com/TransactionDetail?id=a087000000klQ9CAAU
http://db.ftpartners.com/TransactionDetail?id=a087000000mGovOAAS
http://db.ftpartners.com/TransactionDetail?id=a087000000oAKFAAA4
http://db.ftpartners.com/TransactionDetail?id=a087000000orwM8AAI
http://db.ftpartners.com/TransactionDetail?id=a087000000jwL8qAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000jvu3yAAA
http://db.ftpartners.com/TransactionDetail?id=a087000000mGhbFAAS
http://db.ftpartners.com/TransactionDetail?id=a087000000opPebAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000kki5HAAQ
http://db.ftpartners.com/TransactionDetail?id=a087000000lXZdSAAW
http://db.ftpartners.com/TransactionDetail?id=a087000000osIZeAAM
http://db.ftpartners.com/TransactionDetail?id=a087000000uimFcAAI
http://db.ftpartners.com/TransactionDetail?id=a087000000jBDWmAAO
http://db.ftpartners.com/TransactionDetail?id=a087000000osCGMAA2
http://db.ftpartners.com/TransactionDetail?id=a087000000oPDw9AAG
http://db.ftpartners.com/TransactionDetail?id=a087000000o5KAiAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bWd6AAE
http://db.ftpartners.com/TransactionDetail?id=a087000000orniyAAA
http://db.ftpartners.com/TransactionDetail?id=a087000000mGaTdAAK
http://db.ftpartners.com/TransactionDetail?id=a0870000013aSndAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000osWXPAA2
http://finte.ch/1J3yDgg
http://finte.ch/241zJ7P
http://finte.ch/1Y6vxyU
http://finte.ch/1RUWRsr
http://finte.ch/2cNlQ7b
http://finte.ch/1k3LJkc
http://finte.ch/1BOj9sr
http://finte.ch/2eDNvFT
http://finte.ch/1R9KQ7E
http://finte.ch/290eCOr
http://finte.ch/1x9OG8m

Selected Large / Significant Recent Financing Transactions

Insurance Technology

INSURANCE TECNOLOGY - FINANCINGS

Announced
Date

06/12/15

09/28/16

05/06/15

11/22/16

01/16/15

02/16/16

09/20/16

09/21/16

09/15/16

04/15/15
07/22/15

12/05/16

09/22/15

10/21/15
03/22/16

09/21/16
04/26/16

11/14/16

06/25/15

Transaction Overview

ZhongAn Secures Approximately $931.3 mm in Financing

Sedgwick Secures $500 mm in Financing from Caisse de
Depot et Placement du Quebec

Zenefits Secures $500 mm in Financing Led by Fidelity
and TPG

HeTai Secures Approximately $218 mm in Financing

Patriot National Raises Approximatley $116.4 mm in its
IPO

MetroMile Secures $103.1 mm in Series D Financing

Vlocity Secures $50 mm in Financing Led by Sutter Hill
Ventures

MetroMile Secures $50 mm in Financing from China
Pacific Insurance

BitSight Technologies Secures $40 mm in Series C
Financing Led by GGV Capital

PolicyBazaar Secures $40 mm in Series D Financing

Milvik Secures $38.4 mm in Financing

Lemonade Secures $34 mm in Series B Financing Led by
General Catalyst

CoverHound Secures $33.3 mm in Series C Financing Led
by ACE Group

Insureon Secures $31 mm in Financing Led by Oak HC/FT
Huize Insurance Secures $30 mm in Series B Financing
FinanceFox Secures $28 mm in Series A Financing Led by
Target Ventures and Horizons Ventures

Trov Raises $25.5 mm in Series C Financing led by Oak
HC/FT

CompareAsiaGroup Secures $25 mm in Financing from
International Financing Corporation

Automatic Labs Secures $24 mm in Series B Financing Led
by USAA

Company
ZhongAn

Sedgwick (fka: Claims
Management Services)

Zenefits

HeTai Life Insurance
Patriot National

Metromile

Vlocity
Metromile
BitSight Technologies

PolicyBazaar
Milvik
Lemonade
CoverHound

Insureon
Huize Insurance

FinanceFox
Trov

CompareAsiaGroup

Automatic Labs

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars

Note: Represents transactions from the trailing 24 months

Selected Buyers / Investors

Morgan Stanley; China International Capital Corp; CDH
Investments

Caisse de Depot et Placement du Quebec

Otter Rock Capital; Fidelity Management & Research;
Insight Venture Partners; Founders Fund; IVP; Khosla
Ventures; Sound Ventures; Andreessen Horowitz;
Undisclosed Investors; TPG Growth; Panorama Point
Partners

Tencent; Munsun Capital Group; CITIC Guoan; Beijing
Easyhome Investment Holding Group; Undisclosed
Investors

Undisclosed Investors

China Pacific Insurance; First Round Capital; Index
Ventures; Intact Financial; Mitsui & Co. (U.S.A.); New
Enterprise Associates; SV Angel

Sutter Hill Ventures; Salesforce Ventures; Accenture; New
York Life Investment Management LLC; Kennet Partners;
TDF Ventures; Wildcat Venture Partners

China Pacific Insurance

GGV Capital; Flybridge Capital Partners; Globespan
Capital Partners; Menlo Ventures; Undisclosed Investors;
Comcast Ventures; SingTel Innov8; Liberty Global Ventures
ABG Capital; Premji Invest; Ribbit Capital; Tiger Global
Management; Steadview Capital Management
Investment AB Kinnevik; LeapFrog Investments; Millicom;
Digicel Group

General Catalyst Partners; GV; Thrive Capital; Tusk
Ventures; Aleph; Sequoia Capital; XL Innovate

American Family Ventures; ACE Group; RRE Ventures;
Blumberg Capital; Core Innovation Capital; Route 66
Ventures

Oak HC/FT; Accretive LLC

Undisclosed Investors

Horizons Ventures; Target Ventures

Oak HC/FT; Anthemis Group; Suncorp; Guidewire
Software

International Finance Corporation

Amicus Capital; CDK Global; Comcast Ventures; Y
Combinator; RPM Ventures; Anthemis Group; United
Services Automobile Association; Undisclosed Investors

Amount
($mm)

$931

500

500

218
116

103

50
50
40

40
38

34

33

31
30

28
26

25

24
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Details
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Details
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Details

Details

Details
Details

Details

Details
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Details

Details
Details

Details
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Research
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http://db.ftpartners.com/TransactionDetail?QS=ZhongAn-Secures-Approximately-931-3-mm-in-Financing
http://db.ftpartners.com/TransactionDetail?QS=Sedgwick-Secures-500-mm-in-Financing-from-Caisse-de-Depot-et-Placement-du-Quebec
http://db.ftpartners.com/TransactionDetail?QS=Zenefits-Secures-500-mm-in-Financing-Led-by-Fidelity-and-TPG
http://db.ftpartners.com/TransactionDetail?QS=HeTai-Secures-Approximately-218-mm-in-Financing
http://db.ftpartners.com/TransactionDetail?QS=Patriot-National-Raises-Approximatley-116-4-mm-in-its-IPO
http://db.ftpartners.com/TransactionDetail?QS=MetroMile-Secures-103-1-mm-in-Series-D-Financing
http://db.ftpartners.com/TransactionDetail?QS=Vlocity-Secures-50-mm-in-Financing-Led-by-Sutter-Hill-Ventures
http://db.ftpartners.com/TransactionDetail?QS=MetroMile-Secures-50-mm-in-Financing-from-China-Pacific-Insurance
http://db.ftpartners.com/TransactionDetail?QS=BitSight-Technologies-Secures-40-mm-in-Series-C-Financing-Led-by-GGV-Capital
http://db.ftpartners.com/TransactionDetail?QS=PolicyBazaar-Secures-40-mm-in-Series-D-Financing
http://db.ftpartners.com/TransactionDetail?QS=Milvik-Secures-38-4-mm-in-Financing
http://db.ftpartners.com/TransactionDetail?QS=Lemonade-Secures-34-mm-in-Series-B-Financing-Led-by-General-Catalyst
http://db.ftpartners.com/TransactionDetail?QS=CoverHound-Secures-33-3-mm-in-Series-C-Financing-Led-by-ACE-Group
http://db.ftpartners.com/TransactionDetail?QS=Insureon-Secures-31-mm-in-Financing-Led-by-Oak-HC-FT
http://db.ftpartners.com/TransactionDetail?QS=Huize-Insurance-Secures-31-mm-in-Series-B-Financing
http://db.ftpartners.com/TransactionDetail?QS=FinanceFox-Secures-28-mm-in-Series-A-Financing-Led-by-Target-Ventures-and-Horizons-Ventures
http://db.ftpartners.com/TransactionDetail?QS=Trov-Raises-25-5-mm-in-Series-C-Financing-led-by-Oak-HC-FT
http://db.ftpartners.com/TransactionDetail?QS=CompareAsiaGroup-Secures-25-mm-in-Financing-from-International-Finance-Corporation
http://db.ftpartners.com/TransactionDetail?QS=Automatic-Labs-Secures-24-mm-in-Series-B-Financing-Led-by-USAA
http://finte.ch/2cFdVG3
http://finte.ch/1IxQdb2
http://finte.ch/2d6VGvz
http://finte.ch/2dkbn4t
http://finte.ch/1LiTbE9
http://finte.ch/2haveFh

Selected Large / Significant Recent Financing Transactions i

TECHNOLOGY

PARTNERS

Financial Healthcare Information Technology

FINANCIAL HEALTHCARE INFORMATION TECHNOLGY - FINANCINGS

Announced . . Amount Fintech  Research
Date Transaction Overview Company Selected Buyers / Investors ($mm) Database Profile
02/11/15 Inovalon Raises Approximately $600 mm in its IPO Inovalon Public market investors $600 Details VIEW
Oscar Secures $400 mm in Financing Led by Fidelity Fidelity Investments; Google Capital; General Catalyst Partners; . VIEW
02/22/16 Investments Oscar Founders Fund; Lakestar; Khosla Ventures; Thrive Capital 400 Detalls -7
Guahao Secures $394 mm in Financing Led by China Development Bank Capital; Fosun International; Tencent; .
09/25/15 Hillhouse Capital and Goldman Sachs WeDoctor Group Goldman Sachs; Hillhouse Capital Management 394 Deaie
05/25/16 Cotiviti Raises Approximately $237.5 mm in its IPO Cotiviti Public market investors 238 Details VIEW
- . o .
06/30/15 ﬁl::cirllqpct;glcqwres 10% Stake in NantHealth for $200 NantHealth Allscripts Healthcare Solutions (fka: Allscripts-Misys) 200 Details
12/08/15 Accrenye Health Secures $200 mm in Financing from Accretive Health Ascension Health Ventures; TowerBrook Capital Partners 200 Details
Ascension and TowerBrook Capital Partners
Evolent Health Raises Approximately $195.5 mm in its . . .
06/10/15 PO Evolent Health Public market investors 196 Details VIEW
Clover Health Secures $160 mm in Financing Led by Greenoaks Capital Management; Sequoia Capital; First Round .
05/20/16 Greenoaks Capital Clover Health Capital 160 Details VIEW
Oscar Raises $145 mm in Financing Led By Founders Founders Fund; Horizons Ventures; Wellington Management .
04/20/15 Fund Oscar Company; Goldman Sachs Private Capital Investing 145 Detail: M
08/20/15 Z9CD°C Secures $.1 30 mm in Financing Led by Baillie ZocDoc Atomico Partners; Baillie Gifford; Founders Fund 130 Details
Gifford and Atomico
06/02/16 NantHealth Raises Approximately $91 mm in its IPO NantHealth Public market investors 91 Details VIEW
Practo Technologies Secures $90 mm in Series C . Tencent; Matrix Partners; Sequoia Capital; Sofina; Google .
08/06/15 Financing Led by Tencent Practo Technologies Capital; Altimeter Capital; Undisclosed Investors 90 Details
. . . . . . Google Ventures; New Enterprise Associates; Founders Fund; .
10/20/15 Collective Health Secures $81 mm in Series C Financing Collective Health Maverick Capital: Redpoint Ventures; RRE Ventures 81 Details
Bright Health Secures $80 mm in Series A Financing . . .
04/06/16 Led by Bessemer Venture Partners and New Enterprise Bright Health gndlscl'meilnve'stors., FBlessegmer' Vlegture Partners; New 80 Details VIEW
Associates nterprise Associates; Flare Capital Partners AL
Accolade Secures $70 mm in Series E Financing Led by . . .
08/10/16 Andreessen Horowitz and Madrona Venture Group Accolade Madrona Venture Group; Andreessen Horowitz 70 Details VIEW
Norwest Venture Partners; UPMC; MultiCare Health System;
Health Catalyst Secures $70 mm in Series E Financing Leerink Partners; Sequoia Capital; Sands Capital; Kaiser .
02/29/16 Led by Norwest Venture Partners and UPMC Health Catalyst Permanente; CHV Capital; Partners HealthCare; EPIC Ventures; 70 Details =
Leavitt Equity Partners; Tenaya Capital; OSF Healthcare System
I . Sequoia Capital; Norwest Venture Partners; Kaiser Permanente;
03/17/15 Health Catalyst Secures $70 mm in Financing Led by Health Catalyst Sorenson Capital; CHV Capital; Partners HealthCare; Leavitt 70 Details VIEW
Norwest Venture Partners . R R b
Equity Partners; Sands Capital; Tenaya Capital; EPIC Ventures
08/22/15 PlanSource Secures $70 mm in Financing PlanSource Great Hill Partners 70 Details VIEW
12/08/15 ane Medical Secures $65 mm in Financing Led by JP One Medical JP Morgan Asset Management; Undisclosed Investors 65 Details
organ Asset Management
03/09/15 BioScrip Secures $62.5 mm in Financing from Coliseum BioScrip Inc. Coliseum Capital Management 63 Details

Capital Management

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months


http://db.ftpartners.com/TransactionDetail?QS=Inovalon-Raises-600-mm-in-its-Initial-Public-Offering
http://db.ftpartners.com/TransactionDetail?QS=Oscar-Secures-400-mm-in-Financing-Led-by-Fidelity-Investments
http://db.ftpartners.com/TransactionDetail?QS=Guahao-Secures-Financing-for-394-mm-Led-by-Hillhouse-Capital-and-Goldman-Sachs
http://db.ftpartners.com/TransactionDetail?QS=Cotiviti-Raises-Approximately-237-5-mm-in-its-IPO
http://db.ftpartners.com/TransactionDetail?QS=Allscripts-Acquires-10-Stake-in-NantHealth-for-200-mm-in-Cash
http://db.ftpartners.com/TransactionDetail?QS=Accretive-Health-Secures-200-mm-in-Financing-from-Ascension-and-TowerBrook-Capital-Partners
http://db.ftpartners.com/TransactionDetail?QS=Evolent-Health-files-for-its-Initial-Public-Offering
http://db.ftpartners.com/TransactionDetail?QS=Clover-Health-Secures-160-mm-in-Financing-Led-by-Greenoaks-Capital
http://db.ftpartners.com/TransactionDetail?QS=Oscar-Raises-145-mm-in-Financing-Led-By-Founders-Fund
http://db.ftpartners.com/TransactionDetail?QS=ZocDoc-Secures-130-mm-in-Financing-Led-by-Baillie-Gifford-and-Atomico
http://db.ftpartners.com/TransactionDetail?QS=NantHealth-Raises-Approximately-91-mm-in-its-IPO
http://db.ftpartners.com/TransactionDetail?QS=Practo-Technologies-Secures-90-mm-in-Series-C-Financing-Led-by-Tencent
http://db.ftpartners.com/TransactionDetail?QS=Collective-Health-Secures-81-mm-in-Series-C-Financing
http://db.ftpartners.com/TransactionDetail?QS=Bright-Health-Secures-80-mm-in-Series-A-Financing-Led-by-Bessemer-Venture-Partners-and-New-Enterprise-Associates
http://db.ftpartners.com/TransactionDetail?QS=Accolade-Secures-70-mm-in-Series-E-Financing-Led-by-Andreessen-Horowitz-and-Madrona-Venture-Group
http://db.ftpartners.com/TransactionDetail?QS=Health-Catalyst-Secures-70-mm-in-Series-E-Financing-Led-by-Norwest-Venture-Partners-and-UPMC
http://db.ftpartners.com/TransactionDetail?QS=Health-Catalyst-Secures-70-mm-in-Financing-Led-by-Norwest-Venture-Partners
http://db.ftpartners.com/TransactionDetail?QS=PlanSource-Secures-70-mm-in-Financing
http://db.ftpartners.com/TransactionDetail?QS=One-Medical-Secures-65-mm-in-Financing-from-JP-Morgan-Asset-Management
http://db.ftpartners.com/TransactionDetail?QS=BioScrip-Secures-62-5-mm-in-Financing-from-Coliseum-Capital-Management
http://finte.ch/1HbPARt
http://finte.ch/1L3ub4q
http://finte.ch/1XoIc1n
http://finte.ch/1D2l75Z
http://finte.ch/1NK6Rty
http://finte.ch/1yUBQvF
http://finte.ch/1Ubh3hx
http://finte.ch/1RYZRcb
http://finte.ch/2aUpwkf
http://finte.ch/1RvVrVC
http://finte.ch/1GcWE0W
http://finte.ch/1EvVCAC

Selected Large / Significant Recent Financing Transactions

Financial Management Solutions

FINANCIAL MANAGEMENT SOLUTIONS - FINANCINGS

Announced
Date

11/16/16

05/12/15

09/14/15
04/08/15
05/17/15

03/17/16

03/30/16
10/28/16
10/06/16

08/13/15

03/11/15

02/24/15
03/26/15

03/31/15

09/01/15
06/30/15
02/02/16

09/22/16

01/14/16

09/29/16

Transaction Overview

Infor Secures $2 bn in Financing from Koch Equity
Development

DocuSign Secures $278 mm in Financing

AvidXchange Closes $235 mm Minority Growth
Financing Led by Bain Capital Ventures

Domo Secures $200 mm in Series D Financing Led by
BlackRock

JD.com Acquires 10% Stake in Kingdee International
Software Approximately for $170 mm in Cash

General Atlantic and Temasek Acquire Stake in BillDesk
for Approximately $150 mm

Ceridian Secures $150 mm in Financing
Blackline Raises Approximately $146 mm in its IPO

Coupa Raises Approximately $133.2 mm in its IPO

Intelex Secures Approximately $122 mm in Financing
Led by JMI Equity

Zuora Secures $115 mm in Series F Financing

Xero Raises $111 mm For Global Growth

FinancialForce.com Secures $110 mm in Financing Led
by Technology Crossover Ventures

Beijing Jiufu Era Investment Consultant Secures $110
mm in Financing

Apttus Secures $108 mm in Series C Financing

Chrome River Technologies Raises $100 mm in Financing

TradeRocket has Agreed to Secure Lending Capital
Financing from Hitachi Capital America

Avalara Secures $96 mm in Financing

Anaplan Secures $90 mm in Financing Led by Premji
Invest

Apttus Secures $88 mm in Series D Financing

Company

Infor

DocuSign

AvidXchange

Domo

Kingdee International Software

Group
BillDesk

Ceridian
Blackline Systems

Coupa

Intelex Technologies

Zuora
Xero
FinancialForce.com

Beijing Jiufu Era Investment
Consultant

Apttus
Chrome River Technologies
TradeRocket

Avalara

Anaplan

Apttus

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars

Note: Represents transactions from the trailing 24 months

Selected Buyers / Investors

Koch Equity Development

Brookside Capital; Bain Capital; ClearBridge; Cross Creek
Advisors; Generation Investment Management; Iconiq
Capital; Sands Capital; Wellington Management Company;
Wasatch Advisors

Bain Capital Ventures; TPG Specialty Lending; Foundry
Group; NYCA Partners; KeyCorp; Square 1 Financial, Inc.

Blackrock
JD.com

General Atlantic; Temasek

Fidelity National Financial, Inc.
Public market investors

Public market investors

HarbourVest Partners; JMI Equity

Wellington Management Company; BlackRock; Premiji
Invest; Greylock Partners; Benchmark Capital; Redpoint
Ventures; Index Ventures; Shasta Ventures; Vulcan Capital;
Next World Capital; Undisclosed Investors

Undisclosed Investors
Technology Crossover Ventures; Salesforce Ventures

Grandis Capital Investment Company; IDG Capital; Ping
An Venture Capital; SIG Asia Investments; Undisclosed
Investors

Salesforce Ventures; Iconiq Capital; K1 Capital Advisors;
Kuwait Investment Authority

Great Hill Partners

Hitachi Capital America

Warburg Pincus; Sageview Capital; Technology Crossover
Ventures; Undisclosed Investors

Premiji Invest; Baillie Gifford; Founders Circle Capital;
Harmony Partners; Brookside Capital; Coatue
Management; DFJ Growth; Granite Ventures; Meritech
Capital Partners; Salesforce.com; Sands Capital; Shasta
Ventures

Gulf Islamic Investments; K1 Investment Management;
Iconiq Capital; Kuwait Investment Authority

Amount
($mm)

$2,000

278

235
200
170

150

150
146
133

123

115

111
110

110

108
100
100

96

90

88
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VIEW
VIEW

VIEW

VIEW
VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW


http://db.ftpartners.com/TransactionDetail?QS=Infor Secures 2 bn in Financing from Koch Equity Development
http://db.ftpartners.com/TransactionDetail?id=a087000000kj5zBAAQ
http://db.ftpartners.com/TransactionDetail?id=a087000000nBX4XAAW
http://db.ftpartners.com/TransactionDetail?id=a087000000juxTqAAI
http://db.ftpartners.com/TransactionDetail?id=a087000000kjkqSAAQ
http://db.ftpartners.com/TransactionDetail?id=a0870000013aIkQAAU
http://db.ftpartners.com/TransactionDetail?id=a087000000o5LpmAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013abmDAAQ
http://db.ftpartners.com/TransactionDetail?id=a087000000osSRIAA2
http://db.ftpartners.com/TransactionDetail?id=a087000000mK3NnAAK
http://db.ftpartners.com/TransactionDetail?id=a087000000jBXfnAAG
http://db.ftpartners.com/TransactionDetail?id=a087000000j9oelAAA
http://db.ftpartners.com/TransactionDetail?id=a087000000jtHstAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000osUWUAA2
http://db.ftpartners.com/TransactionDetail?id=a087000000nA8W2AAK
http://db.ftpartners.com/TransactionDetail?id=a087000000lZAsAAAW
http://db.ftpartners.com/TransactionDetail?id=a087000000o4fVjAAI
http://db.ftpartners.com/TransactionDetail?id=a0870000013aUZGAA2
http://db.ftpartners.com/TransactionDetail?id=a087000000qWaZqAAK
http://db.ftpartners.com/TransactionDetail?id=a0870000013aZPBAA2
http://finte.ch/1KaTq0f
http://finte.ch/2eo4Bvy
http://finte.ch/19FxhtP
http://finte.ch/18e6yTn
http://finte.ch/1Ip9pWe
http://finte.ch/2d9sdTi
http://finte.ch/1QmoMG7
http://finte.ch/1UI0QLg
http://finte.ch/2cAv1px
http://finte.ch/2d9sdTi
http://finte.ch/chromeriver-100M
http://finte.ch/2dC9AoO

Selected Large / Significant Recent Financing Transactions i

TECHNOLOGY

Financial BPO PARTNERS

FINANCIAL BPO - FINANCINGS

Announced Transaction Overview Compan Selected Buyers / Investors Amount S
Date pany v ($mm) Database  Profile
06/18/15 OneSource Virtual Secures $150 mm in Financing from OneSource Virtual Technology Crossover Ventures $150 Details
Technology Crossover Ventures
01/11/16 ’EEZ]?;SUP Secures Approximately $145.1 mm in EDM Group Lloyds Banking Group; BlueBay Asset Management 145 Details
Fractal Analytics Secures $100 mm in Financing from . . .
05/10/16 Khazanah Nasional Berhad Fractal Analytics Khazanah Nasional 100 Details VIEW
PrimeRevenue Secures $80 mm in Financing Led by BBH _ . . . .
04/14/15 Capital Partners and Battery Ventures PrimeRevenue BBH Capital Partners; Battery Ventures 80 Details VIEW
406 Ventures; Founders Circle Capital; Sequoia Capital;
Bit9 + Carbon Black Secures $54.5 mm in Series F . Kleiner Perkins Caufield & Byers; The Blackstone Group; .
10/14/15 Financing Led by Accomplice Bit9 + Carbon Black Atlas Venture; Evolution Equity Partners; Highland Capital 55 Details
Partners
06/04/15 ECI Secures $40 mm in Financing from Frontier Capital ECI Frontier Capital 40 Details
. . " . Medina Capital; First Data; Jump Capital; Signal Peak
03/03/15 Book'er Secu'res $35 mm in Series C Financing Led by Booker Software Ventures; Bain Capital Ventures; Revolution Ventures; 35 Details
Medina Capital
Grotech Ventures; TDF Ventures
06/02/15 Saa'T‘a Secu.res $35 mm in Series A Financing from Saama Technologies Carrick Capital Partners 35 Details
Carrick Capital Partners
03/24/15 Rsam Secures $32 mm in Financing from JMI Equity Rsam JMI Equity 32 Details
11/15/16 ;Oélrc;:]elcjl Secures $26.5 mm in Financing Led by LLR ¢Original, Inc LLR Partners 27 Details
07/13/15 RedeI Sec.:ures $17 mm in Series B Financing Led by RedOwl Analytics The Blackstone Group; Allegis Capital; Undisclosed 17 Details
Allegis Capital Investors -
05/03/16 Be.nch Se.cures $16 mm in Series B Financing Led by Bench Bain Capital Ventures; Altos Ventures; Contour Venture 16 Details
Bain Capital Ventures Partners -
- . Data Collective; Khosla Ventures; |A Ventures; True
02/24/15 gﬁsfzziavr:ets Secures $15 mm in Financing Led by Data Metamarkets Ventures; Village Ventures; City National Bank; Undisclosed 15 Details
Investors
06/08/15 TaskUs Secures $15 mm in Financing from Navegar TaskUs Navegar 15 Details
03/13/16 Cerillion Raises Approximately $14.2 mm in its IPO Cerillion Undisclosed Investors 14 Details
eFileCabinet Secures $14 mm in Series B Financing Led . . . e .
06/04/15 by Allegis Capital and Signal Peak Ventures eFileCabinet Allegis Capital; Signal Peak Ventures 14 Details
02/05/16 Bit9 + Carbon Black Secures $13.7 mm in Financing Bit9 + Carbon Black Undisclosed Investors 14 Details
12/13/16 SOCl:JI‘e Secures $13 mm in Financing Round Led by Flint Socure Flint C.apltal; ff Venture Capital; Santander Innoventures; 13 Details
Capital Two Sigma Ventures -
01/29/15 M!Ie.IQ Secures $11 mm in Series A Financing Led by MilelQ Tnmj(y Ventures; Charles River Ventures; SV Angel; 1 Details
Trinity Ventures Undisclosed Investors —
01/15/16 gi'::fc"i': ;’St Secures Approximately $10.9 mm in UnifiedPost Fortino Capital; PE Group; SmartFin Capital; Cytindus 11 Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Represents transactions from the trailing 24 months


http://db.ftpartners.com/TransactionDetail?id=a087000000lXqP1AAK
http://db.ftpartners.com/TransactionDetail?id=a087000000qWYxlAAG
http://db.ftpartners.com/TransactionDetail?id=a087000000orhD1AAI
http://db.ftpartners.com/TransactionDetail?id=a087000000jvSnhAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000oPZBMAA4
http://db.ftpartners.com/TransactionDetail?id=a087000000klmSGAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000jAXgcAAG
http://db.ftpartners.com/TransactionDetail?id=a087000000klQazAAE
http://db.ftpartners.com/TransactionDetail?id=a087000000lYvjSAAS
http://db.ftpartners.com/TransactionDetail?QS=eOriginal Secures 26 5 mm in Financing Led by LLR Partners
http://db.ftpartners.com/TransactionDetail?id=a087000000mGaQHAA0
http://db.ftpartners.com/TransactionDetail?id=a087000000uj0IUAAY
http://db.ftpartners.com/TransactionDetail?id=a087000000j9ou5AAA
http://db.ftpartners.com/TransactionDetail?id=a087000000lWVdrAAG
http://db.ftpartners.com/TransactionDetail?id=a087000000o5ETyAAM
http://db.ftpartners.com/TransactionDetail?id=a087000000lW5reAAC
http://db.ftpartners.com/TransactionDetail?id=a087000000o4iYWAAY
http://db.ftpartners.com/TransactionDetail?QS=Socure Secures 13 mm in Financing Round Led by Flint Capital
http://db.ftpartners.com/TransactionDetail?id=a087000000iQqLTAA0
http://db.ftpartners.com/TransactionDetail?id=a087000000o4T62AAE
http://finte.ch/1YRZb9p
http://finte.ch/1yKLHDP

FinTech Financing Transactions
Highlighted Transactions During the Month

FINANCIAL
TECHNOLOGY

PARTNERS

PAYMENTS

Date Target / Investor(s)

2 Appetize

Investor: Shamrock
Capital Advisors; Oak
View Group; Undisclosed
Investors

Q Kyash

12/18/16 Investors: Jafco, Sumitomo
Mitsui Financial Group;
Itochu Corporation; Dentsu
Digital Holdings; Mizuho
Financial Group

12/20/16

‘Thanx:- -

Investors: lcon Ventures;
Sequoia Capital; Javelin
Venture Partners

12/08/16

Source: FT Partners’ Proprietary Transaction Database

Value ($ mm)

$20

17

Comments

Appetize provides a next-generation POS platform, as well as a robust backend inventory
and reporting management tool

In 2016, the Company deployed over 17,000 units and processed over $1 billion of
transactions

On December 20, 2016, Appetize announced that it has raised $20 million in financing
led by Shamrock Capital Advisors, with participation from Oak View Group and other
undisclosed investors

The funding will be used to expand the Company’s team to continue growth

The Company also announced that Max Narro will be the new CEO

Kyash provides a mobile application focused on offering remittance and payments
systems by allowing users to register their credit cards to the Kyash e-wallet app

On December 18, 2016, Kyash announced it has raised approximately $8.5 million in
Series A financing led by Jafco, with participation from Sumitomo Mitsui Financial Group,
Itochu Corporation, Dentsu Digital Holdings and Mizuho Financial Group

The Company will also enter into business partnerships with SMFG, Dentsu and Itochu

The Company also recently revealed their product in Tokyo and has started beta testing

Thanx helps connects brands with their customers through an automated marketing,
loyalty and feedback platform

The Company has direct partnerships with Visa, MasterCard and American Express,
allowing merchants to access and act on customer purchase data

On December 8, 2016, Thanx announced that it has raised $17.1 million in Series B
financing led by Icon Ventures and Sequoia Capital, with participation from Javelin
Venture Partners

The funding will be used to grow its sales and engineering teams and deliver its
personalization and retention tools to national retailers



FINANCIAL

FinTech Financing Transactions .

PARTNERS

Highlighted Transactions During the Month (cont.)

BANKING / LENDING TECHNOLOGY

Date Target / Investor(s) Value ($ mm) Comments

@ @ bank * Nubank is a Brazilian credit card provider that offers a no-fee card product customers can
d ith bil licati
Investor(s): DST Global, use and manage with a mobile application

12/07/16 Sequoia Capital, Tiger $80 *  On December 7, 2016, Nubank announced it had raised $80 mm in Series D financing led
Global Management, QED by DST Global
Investors, Founders Fund ¢ The Company intends to use the funds to hire more staff and launch a rewards program

VIEW RESEARCH and other credit products
PROFILE

Source: FT Partners’ Proprietary Transaction Database


http://www.ftpartners.com/docs/FTPartnersProfile-Nubank2.pdf

FinTech Financing Transactions FINANCIAL

TECHNOLOGY

PARTNERS

Highlighted Transactions During the Month (cont.)

SECURITIES / CAPITAL MARKETS TECHNOLOGY

Date Target / Investor(s) Value ($ mm) Comments

* Personal Capital provides an online personal investment platform for retail investors

Wl PERSONAL CAPITAL *  On December 15, 2016, Personal Capital announced that it had secured $25 mm in
12/15/16 $25 financing from IGM Financial

Investor(s): IGM Financial * Personal Capital will use the funds, which brings its valuation to around $500 mm, to spur

more growth, after increasing its marketing and staffing efforts

=] - . . . . o[ .

l‘ a lta]. * iCapital Network operates an online marketplace that gives qualified investors access to
p high quality private investment opportunities

NETWORK

12/15/16 na * On December 15, 2016, iCapital announced that it had secured financing from BlackRock
Investor(s): BlackRock * iCapital will use the funds to scale the platform for future growth
¢ Cobalt DL leverages blockchain technology to deliver post-trade solutions for the
financial services industry
* On December 15, , Cobalt DL announced that it had secured financing from
121516 < Cobalt , On December 15, 2016, Cobalt DL d that it had secured financing f

Investor(s): Citigroup Citigroup
¢ Cobalt DL plans to use the funds to further develop its platform, test its network and

launch in 2017

Source: FT Partners’ Proprietary Transaction Database



FINANCIAL

FinTech Financing Transactions .

PARTNERS

Highlighted Transactions During the Month (cont.)

SECURITIES / CAPITAL MARKETS TECHNOLOGY (cont.)

Date Target / Investor(s) Value ($ mm) Comments
@
B EST :{ * BestX provides trading and analytic software solutions for the FX market
by PX peap, forFX people *  On December 5, 2016, BestX announced that it had secured financing from Thomson
12/05/16 Investor(s): Thomson na Reuters
Reut
ewers * This investment will provide BestX with connectivity to Thomson Reuters’ trading

desktops, along with Thomson Reuters’ FX market data

Source: FT Partners’ Proprietary Transaction Database



FINANCIAL

FinTech Financing Transactions .

PARTNERS

Highlighted Transactions During the Month (cont.)

INSURANCE TECHNOLOGY

Date Target / Investor(s) Value ($ mm) Comments

* Lemonade is a peer-to-peer insurance company, that provides technology-driven

M“ insurance services, utilizing machine learning and bots to provide clients with a range of

insurance products

Investor(s): General Catalyst . . e . ) .
12/05/16 Partners; GV: Thrive 434 On December 5, 2016, Lemonade raised $34 million in Series B financing led by General
Capital; Tusk Ventures; Catalyst Partners
Aleph; SequOia tCapital; AL * The Company will use the capital to broadly expand in 2017
nnovate

* The Company was licensed as an insurance carrier in the State of New York on September

VIEW RESEARCH ! . . . .
15, 2016 and filed for a license in California shortly after

Source: FT Partners’ Proprietary Transaction Database


http://finte.ch/2haveFh

FINANCIAL

FinTech Financing Transactions

TECHNOLOGY

PARTNERS

Highlighted Transactions During the Month (cont.)

FINANCIAL MANAGEMENT SOLUTIONS

Date Target / Investor(s) Value ($ mm) Comments

* Finicity provides solutions for financial management, payments and credit decisioning
through its real-time financial data aggregation and insights platform

fl n IC I ty * Experian provides information, analytical tools and marketing services to organizations
and consumers to help manage the risk and reward of commercial and financial

12/07/16 Investor(s): Experian, $42 operations
Bridge Bank *  On December 7, 2016, Finicity announced that it has raised $42 mm in a Series B debt
and equity financing round led by Experian
Al * The funding will be used to expand their engineering and support teams in order to

accelerate new solutions built with their data aggregation platform

Source: FT Partners’ Proprietary Transaction Database


http://www.ftpartners.com/docs/FTPartnersProfile-Finicity.pdf

FinTech Financing Transactions FINANCIAL

TECHNOLOGY

Highlighted Transactions During the Month (cont.) PARTNERS

FINANCIAL BPO

Date Target / Investorl(s) Value ($ mm) Comments

* Socure's technology applies machine-learning techniques with biometrics and trusted
- SOCURE online/offline data intelligence from email, phone, IP, social media and the broader

Internet to power next-generation multi-factor authentication in real-time

12/13/16 e . $13 ¢ On December 13, 2016, Socure announced that it has secured $13 mm in financing round
Investor(s): Flint Capital, ff . .
Venture Capital, led by Flint Capital
Santander Innoventures, * The funding will be used to scale operations and innovate its digital identity verification
Two Sigma Ventures platform

Source: FT Partners’ Proprietary Transaction Database



FinTech Financing Transactions FINANCIAL

TECHNOLOGY

PARTNERS

Monthly Transaction List

PAYMENTS

Announced Date Transaction Overview Company Selected Buyers / Investors LTI Fintech
($mm) Database
12/22/16 Vend Secures $9 mm in Series D Financing Led by Movac Vend Movac; Valar Ver)tures; Sql{are Peg Ventures; Jasmine $9 Details
Investment Holdings; Aspiring Asset Managment
12/20/16 épp_etlze Se'cures $20 mm in Financing Led by Shamrock Appetize Shamrock Capital Advisors; Oak View Group 20 Details
apital Advisors
iPrice Secures $4 mm in Series A Financing Led by Asia Venture . . Asia Venture Group; Venturra Capital; Gobi Partners; .
12/2016 Group and Venturra Capital iPrice DMP; ECONA; Starstrike Ventures 4 Details
Tencent; Comcast Ventures; Singularity Investments;
. " . Spark Capital; M&S Partners; Tokyo Founders Fund; .
12/19/16 Paystack Secures $1.3 mm in Seed Financing Paystack Blue Rinc Capital; Pave Investments; KIBS-CFY Partners; 1 Details
Undisclosed Investors
12/19/16 eCurrency Mint Secures Financing eCurrency Mint Radicle Impact; Undisclosed Investors na Details

JAFCO Co; Sumitomo Mitsui Financial Group, Inc.;
12/18/16 Kyash Secures $8.5 mm in Series A Financing Led by Jafco Kyash Itochu Corporation; Dentsu Digital Holdings; Mizuho 9 Details
Financial Group

12/16/16 SafeCharge Acquires Minority Stake in Nayax Nayax SafeCharge na Details
MaRS Investment Accelerator Fund; Export
12/15/16 Zighra Secures $1 mm in Seed Financing Zighra Development Canada; Business Development Bank of 1 Details
Canada
12/15/16 Wyrg Secures $5.8 mm in Series A Financing Led by Amphora Wyre Amphora Capital; 9fBank; Baof?o.com; Digital Currency 6 Details
Capital Group; Draper Associates; Undisclosed Investors =
12/14/16 EverCompliant Secures $9.5 mm in Financing EverCompliant Arbor Ventures; Carmel Ventures; NYCA Partners; Star 10 Details
Farm Ventures
12/14/16 SW|ssPa.y Secures Financing Led by Polytech Ecosystem Ventures SwissPay Edipresse Group; Polytech Ecosystem Venture na Details
and Edipresse Group
12/13/16 Privacy Secures $2.2 mm in Seed Financing Led by Index Ventures Privacy Index Ventures; Rocketship.vc; Undisclosed Investors 2 Details
12/08/16 Thanx Secures $17.1. mm in Series B Financing Led by Icon Thanx Icon Ventures; Sequoia Capital; Javelin Venture 17 Details
Ventures and Sequoia Capital Partners -
12/07/16 SETL Secures Financing from Deloitte SETL Deloitte L.L.P. na Details
12/07/16 Bink Secures Approximately $2.5 mm in Financing Bink Undisclosed Investors 3 Details
12/06/16 Walletron Receives Financing From Western Union Walletron Western Union Co. na Details
12/02/16 Billon Secures $2 mm in Financing Billon Undisclosed Investors 2 Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Bolded transactions are profiled on the previous pages


http://db.ftpartners.com/TransactionDetail?id=a0870000013bVdyAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bUyqAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bV0XAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bTYwAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bUGtAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bUH3AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bTXyAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bTULAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSJgAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSIEAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bShxAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bQY7AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bNBPAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bLT2AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bMNyAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bLU0AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bJNqAAM

FinTech Financing Transactions

Monthly Transaction List (cont.)

BANKING / LENDING TECHNOLOGY

Announced Date

12/22/16

12/21/16

12/19/16

12/16/16

12/15/16
12/15/16

12/14/16

12/14/16

12/13/16

12/12/16

12/12/16

12/12/16

12/09/16

12/08/16

12/07/16

12/07/16

12/05/16

12/05/16

12/01/16

Transaction Overview

Kapilendo Secures Approximately $7.3 mm in Series B Financing
Led by Comvest Holding and Finlab

Ygrene Energy Fund Secures $95 mm in Financing
NoBroker Secures $7 mm in Financing Led by KTB Ventures

Leasify Raises Approximately $1.6 mm in Financing

Cognical Secures $3 mm in Financing from Victory Park Capital

Kreditech Secures Approximately $10.4 mm in Financing

Maxwell Secures $1.95 mm in Financing

BlueVine Secures $49 mm in Series D Financing

CommLoan Secures $2.3 mm in Seed Financing from Social
Leverage and ViaWest

Lunar Way Secures Approximately $4.5 mm in Financing Led by
SEED Capital

Indifi Technologies Secures $10 mm in Series B Financing Led by
Omidyar Network

ApplePie Capital Secures $16.5 mm in Series B Financing Led by
QED Investors and Fifth Third Capital

MeilleursAgents Secures Approximately $7.5 mm in Series B
Financing

Oradian Secures Financing from Finance in Motion

Nubank Secures $80 mm in Series D Financing Led by DST
Global

ZestMoney Secures Approximately $6.5 mm in Series A Financing
Led by PayU

MoneyLion Secures $22.5 mm in Series A Financing Led by led by
Edison Partners

Leveris Secures Approximately $15.9 mm in Financing

IndiaLends Secures $4 mm in Financing

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Bolded transactions are profiled on the previous pages

Company
Kapilendo
Ygrene Energy Fund

NoBroker

Leasify
Zibby
Kreditech
Maxwell

Bluevine Capital

CommLoan
Lunar Way

Indifi Technologies

ApplePie Capital

MeilleursAgents

Oradian

Nubank

ZestMoney

MoneyLion

Leveris

IndiaLends

Selected Buyers / Investors

Comvest Holding; FinLab; Pension Fund of
the Chamber of Dentists

Lightyear Capital
Undisclosed Investors

SEB Venture Capital; NFT Ventures;
Undisclosed Investors

Victory Park Capital
Rakuten Fintech Fund

MATH Venture Partners; TechStars;
Sovereign’s Capital; Zelkova Ventures

Lightspeed Venture Partners; Menlo
Ventures; 83North; Citi Ventures; Rakuten
Fintech Fund; Silicon Valley Bank

Social Leverage; ViaWest

SEED Capital

Omidyar Network; Elevar Equity; Accel
Partners

QED Investors; Fifth Third Capital; Signia
Venture Partners; Freestyle Capital; Colchis
Capital Management; Undisclosed Investors

Piton Capital; Bpifrance; Alven Capital;
Undisclosed Investors

Finance in Motion
DST Global; Sequoia Capital; Tiger Global

Management; QED Investors; Founders
Fund

PayU; Ribbit Capital; Omidyar Network

Edison Partners; FinTech Collective;
Citizen.VC; Clocktower Technology
Ventures; Broadhaven Capital Partners;
Montage Ventures; Undisclosed Investors

Undisclosed Investors

American Express Ventures; DSG Consumer
Partners; Cyber Carrier VC; AdvantEdge
Partners

FINANCIAL
TECHNOLOGY

PARTNERS

Amount ($mm)
$7

95

10

17

na

80

23

16

Fintech
Database

Details
Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details


http://db.ftpartners.com/TransactionDetail?id=a0870000013bXXEAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bVdoAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013aKb6AAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSfcAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSKUAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bRnwAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSKAAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bQuIAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bPlUAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bOj8AAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bQXxAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bPhIAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bQYHAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bNBtAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bMM2AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bMOIAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bFA7AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bKU4AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bHt6AAE

FinTech Financing Transactions

Monthly Transaction List (cont.)

SECURITIES / CAPITAL MARKETS TECHNOLOGY

Announced Date

12/28/16
12/27/16
12/24/16

12/23/16

12/22/16

12/16/16
12/15/16
12/15/16
12/15/16
12/15/16
12/15/16
12/14/16
12/12/16
12/12/16
12/08/16
12/07/16
12/07/16
12/05/16
12/05/16
12/05/16

12/01/16

Transaction Overview

National Stock Exchange of India Files for its IPO

Taiwan Depository & Clearing Secures Approximately $50 mm in
Financing

Chinese Consortium has Agreed to Acquire 40% Stake in Pakistan

Stock Exchange for $84 mm

Company

National Stock Exchange of
India

Taiwan Depository & Clearing

Pakistan Stock Exchange

Nutmeg Secures $14.6 mm in Financing Led by Taipei Fubon Bank Nutmeg

Axoni Secures $18 mm in a Series A Financing

Qineqt Secures $1.3 mm in Series A Financing

Personal Capital Secures $25 mm in Financing

Axoni

Qineqt

Personal Capital

CEESEG Acquires Additional 6.5% Stake in Prague Stock Exchange Prague Stock Exchange

iCapital Network Secures Financing from BlackRock

Growth Capital Ventures has Secured $1.2 mm in Financing from
Maven Capital Partners

Cobalt DL Secures Financing from Citigroup

Stash Invest Secures $25 mm in Series B Financing Led by Valar
Ventures

FXCH is raising approximately $9 mm in Financing
Investoo Secures $2 mm in Financing

LifeYield Secures Financing from Vestigo Ventures

Vestorly Secures $8.5 mm in Financing Led by Richmond
Management

WealthApp Secures $0.44 mm in Financing
BestX Secures Financing from Thomson Reuters
BTIG Secures Financing from Blackstone Tactical Opportunities

Wefunder Secures $1.8 mm in Financing

Indexa Capital Secures Approximately $1.1 mm in Financing

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars

Note: Bolded transactions are profiled on the previous pages

iCapital Network
Growth Capital Ventures
Cobalt DL

Stash Invest
FXCH

Investoo

LifeYield

Vestorly
WealthApp
BestX

BTIG

Wefunder

Indexa Capital

Selected Buyers / Investors

na

Yuanta Securities; Yuanta Asset
Management

Chinese Consortium

Taipei Fubon Bank

Wells Fargo; Euclid Opportunities; Goldman
Sachs; JP Morgan Chase; Thomson Reuters;
Andreessen Horowitz; FinTech Collective; F-
Prime Capital; Digital Currency Group

Undisclosed Investors
IGM Financial
CEESEG

BlackRock

Maven Capital Partners

Citigroup

Valar Ventures; Breyer Capital; Goodwater
Capital; Entrée Capital

Undisclosed Investors

Optimizer Invest; Kinetic Investments;
RightCasino

Vestigo Ventures

Richmond Management; Sigma Prime
Ventures

Undisclosed Investors
Thomson Reuters
Blackstone Tactical Opportunities

Undisclosed Investors

FIDES Capital Partners; Viriditas Ventures;
Cabiedes & Partners; Undisclosed Investors

FINANCIAL
TECHNOLOGY

PARTNERS

Amount ($mm)

na
50
84

15

18

25

na

na

25

na

<1
na

na

Fintech
Database

Details
Details
Details

Details

Details

Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details
Details

Details

Details


http://db.ftpartners.com/TransactionDetail?id=a0870000013bYiNAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bXahAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bWd6AAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bWdLAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bVsjAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSR6AAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSHzAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSRGAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bSLIAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bRnDAAU
http://db.ftpartners.com/TransactionDetail?id=a0870000013bTVJAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bQZUAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bOupAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bPhhAAE
http://db.ftpartners.com/TransactionDetail?id=a0870000013bMRvAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bMMlAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bMMRAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bJPXAA2
http://db.ftpartners.com/TransactionDetail?id=a0870000013bKTuAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bKTkAAM
http://db.ftpartners.com/TransactionDetail?id=a0870000013bHt1AAE

FinTech Financing Transactions FINANCIAL

TECHNOLOGY

Monthly Transaction List (cont.) PARTNERS

INSURANCE TECHNOLOGY

Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) Dzltl:l?ac:e
12/21/16 Emerge Secures $1.8 mm in Financing Emerge.me Undisclosed Investors $1 Details
12/20/16 Zipari Secures $7 mm in Series A Financing Zipari Vertical Venture Partners 7 Details
12/15/16 Stonestep Secures $4 mm in Series A Financing Stonestep XL Innovate 4 Details
12/14/16 Clppo Raises $14 mm in Series A Financing Led by Horizons Hippo Insurance Horizons Ventures 14 Details

entures

12/14/16 One Secures $20 mm in Series B Financing Led by AXA Strategic One Inc Systems AXA Strategic VenFures;.MassMutuaI 20 Details

Ventures Ventures; H&Q Asia Pacific —
12/12/16 Digital Fineprint Secures Seed Financing from Eos Venture Digital Fineprint EOS Venture na Details
12/06/16 Clearsurance Secures $2 mm in Seed Financing Clearsurance Undisclosed Investors 2 Details

. . " . General Catalyst Partners; GV; Thrive

12/05/16 Lemonade Secures $34 mm in Series B Financing Led by Lemonade Capital; Tusk Ventures; Aleph; Sequoia 34 Details

General Catalyst .

Capital; XL Innovate
12/01/16 Sureify Secures Financing Sureify Hannover Rueckversicherungs na Details
FINANCIAL HEALTHCARE INFORMATION TECHNOLOGY
. . Fintech

Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) Database

12/15/16 COTA Secures $18 mm in Financing COTA Boston Millennia Partners $18 Details

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Bolded transactions are profiled on the previous pages


http://db.ftpartners.com/TransactionDetail?QS=Emerge-Secures-1-8-mm-in-Financing
http://db.ftpartners.com/TransactionDetail?QS=Zipari-Secures-7-mm-in-Series-A-Financing
http://db.ftpartners.com/TransactionDetail?QS=Stonestep-Secures-4-mm-in-Series-A-Financing
http://db.ftpartners.com/TransactionDetail?QS=Hippo-Raises-14-mm-in-Series-A-Financing-Led-by-Horizons-Ventures
http://db.ftpartners.com/TransactionDetail?QS=One-Secures-20-mm-in-Series-B-Financing-Led-by-AXA-Strategic-Ventures
http://db.ftpartners.com/TransactionDetail?QS=Digital-Fineprint-Secures-Seed-Financing-from-Eos-Venture
http://db.ftpartners.com/TransactionDetail?QS=Clearsurance-Secures-2-mm-in-Seed-Financing
http://db.ftpartners.com/TransactionDetail?QS=Lemonade-Secures-34-mm-in-Series-B-Financing-Led-by-General-Catalyst
http://db.ftpartners.com/TransactionDetail?QS=Sureify Secures Financing
http://db.ftpartners.com/TransactionDetail?QS=COTA-Secures-18-mm-in-Financing

FinTech Financing Transactions FINANCIAL

TECHNOLOGY

PARTNERS

Monthly Transaction List (cont.)

FINANCIAL MANAGEMENT SOLUTIONS

Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) DZ't";f:Qe
DCM; Japan Co-Invest Limited
Partnership; SBI Investment; Salesforce

12/26/16 freee Secures Approximately $28.6 mm in Series D Financing freee Ventures; Nissho Electronics; Nippon Life $29 Details
Insurance; Chibagin Capital; And Future
Creation Fund

12/21/16 Cardlay Secures $4 mm in Financing Cardlay Undisclosed Investors 4 Details
12/20/16 eSUB Secures $5 mm in Series A Financing eSUB Revolution Ventures 5 Details
Price f(x) Secures Approximately $4.2 mm in Financing Led by . s . .
12/20/16 Credo Ventures and Talis Capital Price f(x) Credo Ventures; Talis Capital 4 Details
12/14/16 gg‘;:g”t Secures $35 mm in Series A Debt and Equity Financing  gye 4FINANCE; NIBC Bank N.V.; Finleap 35 Details
. . . . . Fenway Summer Ventures; Continental
12/13/16 Ittavi Secures $4.1 mm in Series A Financing Led by Fenway SupportPay Advisors; Moneta Ventures; Undisclosed 4 Details
Summer Ventures
Investors
12/13/16 BidPal Secures $3.5 mm in Financing BidPal MK Capital; Allos Ventures; Square 1 4 Details
Financial, Inc.
12/09/16 Redknee Secures $80 mm in Financing Redknee Constellation Software Inc. 80 Details
12/08/16 Symend Secures $1 mm in Seed Financing Symend Undisclosed Investors 1 Details
12/07/16 Finicity Secures $42 mm in Series B Debt and Equity Financing Finicity Corporation Experian; Bridge Bank 42 Details
Round Led by Experian
12/05/16 Tradeshift Secures Financing from Santander Innoventures Tradeshift Santander Innoventures na Details
12/02/16 Timelio Secures $5 mm in Financing Timelio Thorney Investment Group; Undisclosed 5 Details
Investors
11/08/16 RetireUp Secures Financing from Annexus Ventures RetireUp Annexus Ventures na Details
FINANCIAL BPO
. . Fintech
Announced Date Transaction Overview Company Selected Buyers / Investors Amount ($mm) Database
Flint Capital; ff Venture Capital;
12/13/16 Socure Secures $13 mm in Financing Round Led by Flint Capital Socure Santander Innoventures; Two Sigma $13 Details

Ventures

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Bolded transactions are profiled on the previous pages


http://db.ftpartners.com/TransactionDetail?QS=freee Secures Approximately 28 6 mm in Series D Financing
http://db.ftpartners.com/TransactionDetail?QS=Cardlay Secures 4 mm in Financing
http://db.ftpartners.com/TransactionDetail?QS=eSUB Secures 5 mm in Series A Financing
http://db.ftpartners.com/TransactionDetail?QS=Price f x Secures Approximately 4 2 mm in Financing Led by Credo Ventures and Talis Capital
http://db.ftpartners.com/TransactionDetail?QS=BillFront Secures 35 mm in Series A Debt and Equity Financing Round
http://db.ftpartners.com/TransactionDetail?QS=Ittavi Secures 4 1 mm in Series A Financing Led by Fenway Summer Ventures
http://db.ftpartners.com/TransactionDetail?QS=BidPal Secures 3 5 mm in Financing
http://db.ftpartners.com/TransactionDetail?QS=Redknee Secures 80 mm in Financing
http://db.ftpartners.com/TransactionDetail?QS=Symend Secures 1 mm in Seed Financing
http://db.ftpartners.com/TransactionDetail?QS=Finicity Secures 42 mm in Series B Debt and Equity Financing Round Led by Experian
http://db.ftpartners.com/TransactionDetail?QS=Tradeshift Secures Financing from Santander Innoventures
http://db.ftpartners.com/TransactionDetail?QS=Timelio Secures 5 mm in Financing
http://db.ftpartners.com/TransactionDetail?QS=RetireUp Secures Financing from Annexus Ventures
http://db.ftpartners.com/TransactionDetail?QS=Socure Secures 13 mm in Financing Round Led by Flint Capital

Selected FinTech Events

TECHNOLOGY
Key Industry Conferences & Events PARTNERS
Date Conference Location Website

THE DIGITAL MONEY FORUM 2017

a DIGITAL The Digital Money Forum looks at the role of new payment systems from borderless e- IL_JaSsAVegas, NV, Details
| = MONEY commerce to biometrics and authentication systems to virtual currencies and blockchain. The
WEWFORUM forum explores how the industry will come to together to transform to a cashless, safe and
lobal .
Jan. 5 -8, 2017 giobal economy
DIGITAL HEALTH SUMMIT .
Digital Health Summit 2017 will gather the most innovative minds in the industry who are baSsAVegas, CA, Details
- convening to offer people the first glimpse at tomorrow’s breakthroughs, so mark the
C"glfalHegh!Ln calendars, book your trip and strap yourself in for what promises to be a mind blowing
Jan. 6 -8, 2017 experience.
FINTECH IDEAS FESTIVAL ' .
The FinTech Ideas Festival will bring together the world's leaders of the financial services and LSJaSrAFranasco, CA, Details
technology communities to look at FUTURE big ideas and challenges as the planet grows more
connected, more technologically advanced and financially empowered. Rather than being a
FINTECH d hnologically advanced and financially emp d. Rather than being
e trade show of new technology, the FinTech Ideas Festival will focus on the big, future ideas
that futurists, technologists and companies can imagine, specifically at the intersection of
J 9.10. 2017 finance and technology. No idea or challenge is too large. This event is for CEOs and other
an- 7= 1% interested invitees selected by FSR member company CEOs.
> ACCENTURE STARTUP HEALTH FESTIVAL 2017 ' .
accenture Accenture StartUp Health Festival 2017 will support innovative technologies and drive creative aaSnAFranasco, CA, Details

solutions to improve the way people access and manage healthcare.

Jan. 9, 2017


http://thedigitalmoneyforum.com/
https://digitalhealthsummit.com/2017-agenda-4/
http://fintechideasfestival.com/
https://www.accenture.com/us-en/event-health-tech-challenge?c=prod_lstwt_10001237&n=smc_0816

Selected FinTech Events
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Key Industry Conferences & Events (cont.)

Date

Conference

Location

Website

&5 CBinsicHTS

Jan. 10 -12, 2017

b0 ACAD,
& e

 WASET -

&
> )
LTr—

Jan. 13 - 14, 2017

NEXT MONEY

Jan. 18- 19, 2017

innovation
enterprises

Jan. 25 - 26, 2017

THE INNOVATION SUMMIT

From voice and chat interfaces to Al replacing investment managers and doctors to the new
revenue models enabled by the Industrial Internet of Things, the Innovation Summit marries CB
Insights’ emerging trend research with the thinking of the world's smartest minds - leading
VCs, economists, researchers and corporate strategists.

INTERNATIONAL CONFERENCE ON INTERNET TECHNOLOGY & SECURED TRANSACTIONS
International Conference on Internet Technology and Secured Transactions 2017 aims to bring
together leading academic scientists, researchers and research scholars to exchange and share
their experiences and research results on all aspects of Internet Technology and Secured
Transactions.

NEXT MONEY FINTECH FINALS 2017

Next Money Fintech Finals 2017 will bring 1,000 people to gather at PMQ in Hong Kong, with
the world's best speakers assembled to cover FinTech design, innovation & entrepreneurship,
and see the top 24 startups globally pitch for prizes and cash.

BUSINESS ANALYTICS INNOVATION SUMMIT 2017, LAS VEGAS

Business Analytics Innovation Summit 2017, Las Vegas will help businesses understand & utilize
data-driven strategies. With a vast amount of data now available, modern businesses are faced
with the challenges of storage, management, analysis, visualization, security and disruptive
tools & technologies.

Santa Barbara, CA,
USA

Zurich, Switzerland

Hong Kong, Hong
Kong

Las Vegas, NV,
USA

Details

Details

Details

Details


http://events.cbinsights.com/corp-innovation-2017?utm_campaign=Corporate+Innovation+Summit+2017&utm_source=hs_email&utm_medium=email&utm_content=36374153&_hsenc=p2ANqtz-_e9mg5qcER7ztJASPMxK0IIe3ZY0_9kU-veml9j9ntmijjrEh5LG5xrMPvDZ5LPtjXF2VYian0g-jHxQ1lUyoA
https://www.waset.org/conference/2017/01/zurich/ICWIST
https://ff17.nextmoney.org/
https://theinnovationenterprise.com/summits/business-analytics-innovation-las-vegas-2017

Selected FinTech Events

Key Industry Conferences & Events (cont.)
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PARIS FINTECH FORUM 2017 A _
ParlcFIntech Forum The Paris FinTech Forum 2017 brings together 2,000 participants from over a dozen different Paris, France Details
———— countries to discuss the core issues in digital finance and FinTech. The conference will feature
keynote speakers, panels, interviews, presentations, thematic workshops and an exclusive gala
dinner.
Jan. 25 - 26, 2017
SCM WORLD LIVE AMERICAS 2017 o _
( SCM World Live Americas 2017 is an exclusive cross-industry forum for supply chain leaders to Miami, FL, USA Details
SCM World drive innovation in supply chain strategy.
Shaping the Future of Supply Chain
Jan. 29 - Feb. 1,
2017
ACQUIRE 9R BE ACQUIRED . Phoenix, AZ, USA Details
As a premier M&A and growth event for CEOs, senior management and board members, the
ACQUIREt ACQUIRED Acquire or Be Acquired Conference brings together key leaders from across the financial
services industry to Arizona each year to explore merger & acquisition strategies, potential
partnerships and myriad financial growth opportunities.
Jan. 29 - 31, 2017
WORLD CAPTIVE FORUM 2017
Boca Raton, FL, Details

W®RLD CAPTIVE FORUM

BUSINESS INSURANCE

Jan. 31 - Feb. 3,
2017

Celebrating its 25th year, the 2016 World Captive Forum will address new and emerging risks
facing companies and organizations worldwide, demonstrating how captives can offer solutions
that may not be available in the traditional insurance marketplace. A domicile-neutral
conference, the World Captive Forum provides in-depth, high-caliber educational content to
risk managers, benefit managers and financial executives whose organizations have risks
insured by a captive or who are exploring the formation of one.

USA


http://www.parisfintechforum.com/?language=en
http://www.scmworld.com/live-americas/
http://www.bankdirector.com/conferences/acquire-or-be-acquired-conference-2017
http://conferences.businessinsurance.com/conference/world-captive-forum/2016

Selected FinTech Events
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PARTNERS

Date Conference Location Website
INTELLIGENT TRADING SUMMIT 2017
1ntel]1 The Intelligent Trading Summit offers a day full of insights from industry experts on topics such London, UK Details
%elﬂ as enterprise challenges, trading technology and new regulations. Conference attendees will
include asset managers, banks, brokerages, custodians and hedge funds.
Feb. 2, 2017
ABA INSURANCE RISK MANAGEMENT ANNUAL FORUM 2017
_ ABA Insurance Risk Management Annual Forum 2017 focuses on latest trends that impact Sg};onado, CA, Details
’&) ‘ Qg:ig?:n effective coverage, inclusive mitigation strategies and sound operational policies while
Associations  meeting with your insurance partners from around the world.
Feb. 5 -8, 2017
FINOVATE EUROPE 2017
Finovate showcases the best and most innovate financial and banking technologies. Attendees London, UK Details
include senior executives, venture capitalist, industry experts and entrepreneurs. The
conference will cover topics such as alternative payments, alternative lending, big data, social
investing and online banking.
Feb.7 -8, 2017
BIG DATA & ANALYTICS INNOVATION SUMMIT 2017, MELBOURNE
|nnovqtlon Big Data & Analytics Innovation Summit 2017, Melbourne will help people business understand XeIFoFme, Details
ustralia

enterprises

Feb. 8 -9, 2017

& utilize data-driven strategies and discover what disciplines will change because of the advent
of data. With a vast amount of data now available, modern businesses are faced with the
challenge of storage, management, analysis, privacy, visualization, security and disruptive tools
& technologies.


http://www.intelligenttradingtechnology.com/events
http://www.aba.com/training/conferences/pages/irm_schedule.aspx
http://europe2017.finovate.com/
https://theinnovationenterprise.com/summits/big-data-analytics-innovation-summit-melbourne-2017
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AML 2017 _
AML2017 SIFMA's Annual Anti-Money Laundering and Financial Crimes Conference is the leading forum BSeX/ York, NY, Details
P T T A for professionals to discuss current legal and regulatory developments occurring in the financial
industry.
Feb. 8 - 9, 2017
TRADETECH FX 2017 o .
ﬁrade‘teoh FX TradeTech FX 2017 provides a venue for leaders from the entire FX value chain - regulators, ms'im" FL, Details
buy and sell side firms, trading platforms and technology partners — to discuss the issues
currently facing the industry.
Feb. 13 - 15, 2017
RSA CONFERENCE 2017 _ .
. RSA Conference 2017 helps drive the information security agenda worldwide. Professionals LSJaSrAFranosco, CA, Details
RSAConference have the opportunity to learn about new approaches to info security, discover the latest
technology and interact with top security leaders and pioneers.
Feb. 13 -17, 2017
FP&A INNOVATION SUMMIT 2017, SAN DIEGO ' _
FP&A Innovation Summit 2017, San Diego will gather the world’s most dynamic and senior aaSrADlegO, CA, Details

innovation
enterprises

Feb. 14 - 15, 2017

finance executives operating in the areas of planning & forecasting. Over 250 finance leaders
will attend this flagship financial forecasting & planning summit, to share the innovations that
are driving the performance of their finance teams and forge lasting partnerships.


http://www.sifma.org/aml2017/
http://tradetechfxus.wbresearch.com/
https://www.rsaconference.com/events/us17
https://theinnovationenterprise.com/summits/fp-a-innovation-summit-san-diego-2017

Selected FinTech Events
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Date Conference Location Website
MPE 2017 ‘ _
erchant Merchant Payments Ecosystem (MPE) is the leading European event on merchant payments Berlin, Germany Details
' I /pe Eig’gim that consists of one big expo with three parallel conferences. The conferences brings together
: leaders from all industries, including solution providers, acquirers, merchants and processors.
Feb. 14 - 16, 2017
NASSCOM INDIA LEADERSHIP FORUM 2017 ‘ ‘
NASSCOM® NASSCOM India Leadership Forum 2017 will provide an opportunity for leaders to collaborate ~ Mumbai, India Details
and shape the global agenda by exploring new models and solutions in the digital age.
Feb. 15-17, 2017
THE OUTSOURCING WORLD SUMMIT 2017 ' .
/.IAO P The Outsourcing World Summit 2017 features powerful keynotes, 50+ hand-picked sessions, LSJZ;ANO”'O' ™ Details
-\ conversation-packed receptions, lively meet and greets and networking.
Feb. 19 - 22, 2017
HIMSS17
Orlando, FL, USA Details

Feb. 19 - 23, 2017

HIMSS17 brings together 40,000+ health IT professionals, clinicians, executives and vendors
from around the world. Exceptional education, world-class speakers, cutting-edge health IT
products and powerful networking are hallmarks of this industry-leading conference.


https://www.merchantpaymentsecosystem.com/en/MPE/The-event/Overview.alej
http://www.nasscom.in/flagship-events
http://www.iaop.org/summit
http://www.himssconference.org/education/cio-forum

Selected FinTech Events
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SFIG VEGAS 2017
N\ . . ) ) o Las Vegas, NV, Details
IG Featuring over 6,700 registrants and 160 sponsors in 2016, SFIG Vegas is the securitization USA
Structured Finance ndustry Group industry’s largest gathering. Developed by leaders representing the full spectrum of industry
participants, the conference’s agenda will encompass all areas of the structured finance space.
Feb. 26 - Mar. 1, 2017
BANK INNOVATION 2017
. . ) . . San Jose, CA, USA Details
Slaa Pk aae P adlelal An invite-only event, Bank Innovation 2017 is a forum for executives and innovators to
MRV  collaborate and share ideas to improve customer acquisition and retention through new
products and strategies. The event will include participants from innovative companies and
banks developing the latest technologies and seeking to improve customer experience.
Mar. 6 -7, 2017
— LENDIT USA 2017 o o . New York, NY, Details
- ) The Lendlt conference series aims to connect people and companies in the P2P lending USA
L\ e“d'y" industry. This year’s LendIt USA 2017 will feature the inaugural Lendlt Industry Awards
Ceremony, which will celebrate outstanding achievements in lending and FinTech.
Mar. 6 -7, 2017
CFA INSTITUTE CONFERENCE: WEALTH MANAGEMENT 2017
N . .
.;—/—}:\\% CFA Institute The CFA Institute Wealth Management Conference features practitioner-oriented sessions that Dgzhv'”e' ™, Details

span across a wide variety of topics carefully curated for those in the wealth management
industry. Topics include financial planning, practice management and client relationship
Mar. 7 - 8, 2017 management. Participants will also qualify for CE credits.


https://www.imn.org/structured-finance/conference/SFIG-Vegas-2017/Home.html
http://www.bankinnovation.info/
http://www.lendit.com/usa/2017
https://www.cfainstitute.org/learning/events/Pages/03072017_130419.aspx
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/r';::y PAYEXPO AMERICAS 2017
6\ . . . . . . . . Mexico City, Details
I EXPO PayExpo Americas will be the annual discussion point for the entire Latin American payments Mo =etalls
AMERICAS L community. The conference brings together banks, retailers, government representatives, exico
MFls, NGOs, transport operators and technology suppliers from across the entire continent.
Mar. 7 - 8, 2017
2017 INSURANCE FRAUD MANAGEMENT CONFERENCE ' .
f Insurance Fraud Management Conference 2017 will cover interactive sessions, discussion on Phoenix, AZ, USA Details
m broad range of topics, and discover which special investigations unit (SIU) approaches have
been most successful.
Mar. 12 - 15, 2017
SHOPTALK _
Shoptalk is a retail and e-commerce event that covers the rapid evolution of how consumers baSSAVegaS, NV, Details
_ discover, shop and buy. The conference is a platform for established retailers and brands,
iﬂxwoengl/er\celzvﬁ startups, tech companies, investors, media and analysts to come together to learn, collaborate
22,2007 - A, s veas and evolve.

Mar. 19 - 22, 2017

2017 CIO INSURANCE SUMMIT

SN CL R uid 2017 CIO Insurance Summit organized by the Marcus Evans will take place from 20th March to Chicago, IL, USA Details
the 21st March 2017 at the Drake Hotel in Chicago, United States Of America. The conference
will cover topics for technology leaders and innovative thinkers in the insurance industry.

Mar. 20 - 21, 2017


https://www.payexpo.com/americas/welcome
http://events.verisk.com/events/2017-insurance-fraud-management-conference/event-summary-43628b90b71946648e82a30636240159.aspx
http://www.shoptalk.com/
http://10times.com/cio-insurance
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REGTECH SUMMIT APAC 2017

The RegTech Summit will provide a venue for essential dialogue between key stakeholders Hong Kong, Details
13 RegTech Summit APAC  about the role of RegTech. Participants will include heads of compliance, risk, innovation, Hong Kong

audit, data analytics and regulatory reporting from leading Asian banks, investment managers

and private equity firms.

Mar. 22, 2017

NATIONAL TECHNOLOGY IN MORTGAGE BANKING CONFERENCE & EXPO . .
. . . S Chicago, IL, USA Details
MBa At the National Technology in Mortgage Banking Conference, participants can learn about
- emerging technologies, the impact of new regulations and vendor solutions, and connect with

MORTGAGE BANKERS ASSOCIATION o . .
vendors, industry experts and peers in the mortgage banking space.

Mar. 26 - 29, 2017

SMART CARD ALLIANCE PAYMENTS SUMMIT

PSAlYlHEﬂNI}S The Payments Summit, hosted by the Smart Card Alliance and International Card Orlando, FL, USA Details
Smart Card Alliance Manufacturing Association, is the premier industry event covering all things payments. The

summit will discuss the latest technologies and business opportunities companies can unlock.

Mar. 27 - 30, 2017

CREDIT SUMMIT 2017

London, UK Detail
gﬁﬁ?’ller Credit Summit 2017 is an alternative lending conference for participants in the payday lending onaen Detalls
2017 M space. The conference brings together fund managers, investors and direct lenders to discuss

key issues and pinpoint the most profitable sectors in this dynamic market.

Mar. 30, 2017


http://regtech-summit-apac.com/
https://www.mba.org/conferences-and-education/event-mini-sites/national-technology-in-mortgage-banking-conference-and-expo-2017
http://www.scapayments.com/
http://www.creditsummit.co.uk/
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TIBURON CEO SUMMITS _
_ The Tiburon CEO Summit provides a unique opportunity for senior executives across various USeX/ York, NY, Details
| EaII‘]?ER?AHuﬁl‘{/\wgg‘A?YI“S“(*)‘W| industries to discuss issues regarding the future of banking, brokerage, insurance, advice and
wealth management. The Summit will feature talks, panel discussions and roundtable sessions.
Apr. 3 -5, 2017
FINANCIAL TIMES INSURANCE INNOVATION SUMMIT .
FT's inaugural Insurance Innovation Summit will bring together leading executives and industry USX’ York, NY, Details
FT FINANCIAL experts to discuss the best strategies to adapt and innovate in this rapidly evolving industry.
TIMES
Apr. 6, 2017
ONRAMP CONFERENCE 2017 ' .
g Onramp Conference 2017 highlights innovations disrupting the insurance industry, the leaders Chicago, IL, USA Details
G onRamp making such innovations possible and how new technologies and business models will reinvent
the industry.
Apr. 6, 2017
YALE HEALTHCARE CONFERENCE 2017
New Haven, CT, Details

Apr. 7, 2017

The Yale Healthcare Conference is a joint effort between the Yale School of Management and
the Health Professional Schools at Yale University that brings together professionals, scholars,
and students to engage in an instructive conversation concerning current healthcare issues.

USA


http://www.tiburonadvisors.com/CEO_Summits.html
https://live.ft.com/Events/2017/FT-Insurance-Innovation-Summit
http://www.onrampinsuranceconference.com/
http://www.yalehealthcare.com/
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SEAMLESS 2017
S%mlBSS Seamless is Asia’s largest commerce event and conference with three divisions: payments, Singapore Details
PAYMENTS » £-COMMERCE - RETA ecommerce and retail, bringing together members from all ecosystems. The conference

content and structure covers the entire omni-channel journey from research to post fulfilment.

Apr. 19 - 20, 2017

PAYMENTS 2017 ‘ .
PAYMENTS 2017 unites thousands of players within the payments system from business end- Austin, TX, USA Details
user and financial and technology services organizations to debate and explore the more
pressing issues and opportunities that exist today.
Apr. 23 - 26, 2017
TRADETECH EUROPE 2017
Paris, France Details

TradeTech helps senior equity trading professionals from across the entire value chain solve

{tradeteCh their biggest challenges in the industry. The conference features roundtable discussions,

workshops, live debates and networking events. This event is designed for the buy-side, by the
buy-side.

Apr. 25 - 26, 2017

FINOVATE 2017

Finovate focuses exclusively on the best and most innovate new financial and banking San Jose, CA, Details
:; F | N OVATE technologies. Participants include senior executives, venture capitalists, industry analysts, USA

regulators and entrepreneurs.

Apr. 26 - 27, 2017


http://www.terrapinn.com/exhibition/seamless/index.stm
https://payments.nacha.org/
http://tradetecheu.wbresearch.com/
http://spring2017.finovate.com/

Selected FinTech Events

Key Industry Conferences & Events (cont.)

Date

) Health 2.0
. EUROPE
Barcelona May 3 - 5, 2017

May 3 - 5, 2017

MAY 8-10,2007 | AUSTIN, X

May 8 - 10, 2017

— POVWERED BY ETA™
WED MAY 10« FRI MAY 12
LAS VEGAS « MANDALAY BAY

May 10 - 12, 2017

dig-in

The Digital Future of Insurance
May 10-12, 2017 | Austin, TX

May 10 - 12, 2017

Conference

HEALTH 2.0 EUROPE 2017

Health 2.0 Europe 2017 will showcase and explore the latest innovations in Healthcare such as
patient-provider communication, consumer health, genomics, data analytics, corporate
wellness and so much more.

CARD FORUM 2017

Card Forum is an event built specifically for card and payment executives at the industry’s
leading issuers, networks and retailers. The conference will feature in-depth case studies and
insight into recent innovations, among other discussions.

TRANSACT 2017

TRANSACT is presented by the Electronic Transactions Association (ETA), the world'’s largest
payments industry trade group. The conference is focused solely on the business of payments
and brings together members from the entire payments ecosystem.

DIGIIN 2017
Dig|ln 2017 will offer a glimpse of the industry’s future, focusing on how industry leaders are
adding innovative technologies and partners to redefine how the industry operates.

Location

Barcelona, Spain

Austin, TX, USA

Las Vegas, NV,
USA

Austin, TX, USA

FINANCIAL
TECHNOLOGY

PARTNERS

Website

Details

Details

Details

Details


http://www.health2con.com/events/conferences/health-2-0-europe-2017/
http://conference.paymentssource.com/conferences/cfe/
http://electran.org/events/etatransact17/
http://www.insurancenetworking.com/conferences/digitalinsurance/
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AUTO FINANCE RISK AND COMPLIANCE SUMMIT 2017 . .
] ) ) ] ) i San Diego, CA, Details
AUTO FINANCE Auto Finance Risk and Compliance Summit 2017 is the only industry event that offers a dual- USA
gaﬁ&?%g_gwc;@@ agenda focused specifically on compliance and risk management, offering attendees the
opportunity to customize their conference experience, while delving deeper into both of these
key areas of auto lending & leasing.
May 15 - 16, 2017
CYBER RISK INSIGHTS CONFERENCE 2017, CHICAGO
Cyber Risk Insights Conference 2017 will address the critical privacy, network security and Chicago, IL, USA Details
- cyber insurance issues confronting risk professionals and their organizations. It is a day of
cyber learning and networking for risk managers, CISOs, CROs, insurance brokers, underwriters,
Risk reinsurers and other risk professionals will present a global perspective on cyber threats, but
T S also will examine how the business and regulatory environment of the Midwest influence cyber
» risk management decisions.
May 16 - 17, 2017
MEDCITY INVEST 2017
Pa MedCity INVEST 2017 is the premier national healthcare investing conference based in the Chicago, IL, USA Details
INVE\,T Midwest, uniting active investors with corporate business development executives to facilitate
investment opportunities with promising startups.
May 17 - 18, 2017
Centricity™ LIVE 2017 CENTRICITY LIVE 2017
User Conference Boston, MA, USA Details

May 17-20, 2017
Boston, MA

May 17 - 20, 2017

Centricity LIVE 2017 is GE Healthcare's premier IT education conference, offering thought
leadership, best practice sharing, interactive demos, continuing education credits, and unique
opportunities to interact with colleagues.


http://www.afrcs.com/
http://www.advisenltd.com/events/conferences/05/16/2017-cyber-risk-insights-conference-chicago/
http://events.medcitynews.com/invest/
http://www3.gehealthcare.com/en/Products/Categories/Healthcare_IT/Centricity_LIVE#tabs/tab36101454056E4769AD40241A731BE804
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MONEYCONF 2017
Madrid, Spain Detail
MoneyConf is an invite-only event focused on the future of finance. It brings together 1,500 P S
MINEY decision makers from across the industry spectrum for two days of keynotes presentations,
CONF fireside chats, panel discussions and networking opportunities.
Jun. 6 -7, 2017
® AHIP’S INSTITUTE 2017 _ .
A I AHIP's Institute 2017 will focus on strengthening overall health care system. Leading thinkers Austin, TX, USA Details
gather to share ideas, learn from each other, and tackle some of our industry’s toughest
0 7 challenges including quality of care, mounting health care costs, and building a sustainable
system focused on value.
June 7 -9, 2017
D!G!TAL BANKING 2017 o o ) Austin, TX, USA Details
Digital Banking 2017 focuses on pressing industry challenges within digital banking, such as
DIGITAL BANKINE trends and innovations in mobile and tablet banking, cybersecurity, authentication, mobile
wallets, mobile payments, wearable computing, account opening, onboarding, user
experience, analytics and more.
Jun. 12 - 14, 2017
TINTECH 2017
London, UK Details

gTINtech

The Insurance Network Technology Conference

A\

June 15, 2017

TINtech 2017 will discover how increased connectivity, enhanced data analytics, automation
and digital customer interaction can deliver profitable growth and competitive advantage
within your business.


https://moneyconf.com/
https://www.ahip.org/events/instituteexpo/
http://www.americanbanker.com/conferences/digitalbanking
http://www.the-insurance-network.co.uk/event/tintech-2017/

FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin

Founder, CEO and
Managing Partner

Larry Furlong
Managing Director

Greg Smith
Managing Director

Steve Stout

Managing Director

Tim Wolfe
Managing Director

Andrew McLaughlin

Managing Director, Research &
Business Development

Prior Background

(s‘oldman
achs

goldman
achs

% Merrill Lynch
JEMorgan

J.EMorgan

F:.' First Data.

(s‘omman
achs

Deloitte

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and
San Francisco from 1995-2002

Formerly Co-Head of Goldman Sachs’ Financial
Technology Group (#1 market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York,
London and Los Angeles beginning in 1995

Wharton M.B.A.

Formerly award winning Equity Research Analyst at
Merrill Lynch / J.P. Morgan / Sterne Agee

Recent coverage included V, MA, TSS, GPN, HPY WU,
EEFT, DST, ENV, FISV, FIS & JKHY among others

Formerly with J.P. Morgan and UBS
Formerly Global Head of Strategy at First Data

Formerly with Goldman, Sachs & Co. beginning in
2000

Started at FT Partners in 2002
40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.

Leads FT Partners’ Research and Business
Development Team

Formerly with Deloitte Consulting

FINANCIAL
TECHNOLOGY

PARTNERS

Years of Experience

21

21

20

18

14

10
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Platform of Choice for Clients and Bankers Alike

67

FT PARTNERS’ LAST DECADE

~5x Number of resources

~9x Total senior banker experience
~2% Average senior banker experience
~6x Number of senior bankers

13

4 S5 ° 11 13

1 2

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 @ 2011 2012 2013 2014 2015 2016

IlEployees —o=Total Exp. Of Directors / MDs (Years)

Avg Years of Director / MD Experience

6 7 8 9 10 11 12 13 14 15 16 13 15 16 17 19
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FT Partners’ Press / Client Testimonials

TECHNOLOGY

PARTNERS

“The FT Partners team truly partnered with Chrome River as we approached this latest
round of financing for future growth. FT Partners connected us with leading investors in
the space and ultimately helped us find a true partner for our next chapter.”

— Alan Rich, Co-Founder and CEO of Chrome River CHROMEQIVER

“One of the most sought after investment banks working the "“Steve and the FT Partners team have been a trusted partner for

acquiring side of the payment card industry is Financial Tora through this entire process. Their guidance on structuring

Technology Partners.” this transaction and helping to connect us with a premier investor
was critical to making this transaction an overwhelming success

— Nilson Report Feature on FT Partners for all involved.”

- - Robert Dykes, CEO, Tora
ANILSEN TORAE

CHNOLOGY. TRADING, LIQUIDIT’

“FT Partners is a top choice in investment banking for CEOs in “The FT Partners team was instrumental in achieving a successful
the financial technology space.” outcome for our Company. They clearly demonstrated a deep

understanding of our business and industry and delivered excellent
— Tom Villante: CEO and Chairman; Matt Golis: Co-Founder and advice throughout every step of the process.”

Co-Chairman; Yapstone
— Andy Roberts, CEO, FleetOne

>
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FT Partners’ Press / Client Testimonials (cont.)

“FT Partners more than lived up to our expectations through the creation of both
substantial value for our shareholders and a transaction that ensures an optimal future

for our Company." — Matt Taylor, CEO, Mercury __
»{ MERCURY"

“We could not be more pleased with the level of professionalism,

"FT Partners’ support throughout this process was unwavering
tenacity, industry experience, advice and passion...”

and they provided the highest level of expertise and top-notch

advice at every step of the process.”
— Jim McKenzie, Chief Executive Officer, Network Merchants

— Peter Gustavson, Chairman, Custom House
CUSTOM nml
% HOUSE

“I enjoyed working with the team at FT Partners...Their “The FT Partners team truly partnered with SquareTrade as we

knowledge of the insurance and financial technology industry worked together towards this exciting next step for our company.
dynamics and potential buyer landscape proved invaluable. The team demonstrated their deep understanding of our business
_ Dan Smith, CEO, Aplif and were able t.o c.onnect us Wl.th W(?rld cl.ass investors. We look
forward to continuing our relationship going forward.”
" - — Steve Abernethy, Co-Founder and CEQO, SquareTrade
[ 2-aplifi Y q
Py
square

trade
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FT Partners’ Awards and Recognition PARTNERS

o The Information
Silicon Valley's Most Popular The Information’s “Silicon Valley’s Most Popular Dealmakers” (2016)

Dealmakers

+ Ranked as the #2 top Technology Investment Banker by The Information subscribers

* Only FinTech focused investment banking firm and banker on the list

M&A Advisor Awards

» Investment Banking Dealmaker of the Year (2015) — Steve McLaughlin, CEO & Managing
Partner of FT Partners

AWARD WINNER » Technology Deal of the Year $1.5 Billion (2015) — TransFirst’s $1.5 Billion Sale to Vista
Equity Partners

INESEI

The 2015 FinTech Finance 35:
#4 Steve McLaughlin, Financing Technology Partners

Click to view

Institutional

LT

nTech Finance 35

T 'r| Insmutmal

(excerpt from article published in Institutional Investor)

Steven
McLaughlin “Steve personifies the combination of talent, vision, energy and

experience that add up to the unprecedented level of leadership
e and influence in FinTech.” T S
Ptinete ooy - Jeff Kutler, Feature Editor

Managing Partner

Click to view


http://www.ftpartners.com/views/media/news/FinTech Finance 35-SteveMcLaughlin.pdf
http://www.ftpartners.com/views/media/news/FinTech Finance 35-SteveMcLaughlin.pdf
http://www.ftpartners.com/awards
http://www.ftpartners.com/awards
http://finte.ch/1UDzAPt
http://finte.ch/1UDzAPt

M&A Advisor Selects FT Partners for Industry Awards

FT Partners Named “Dealmaker” and “Investment Bank” of the Year

FT Partners consistently receives top industry recognition:

— Corporate and Strategic Deal of Year (2016)

- Private Equity Deal of the Year (2016)

— Cross Border Deal of the Year (2016)

- Investment Banking Firm of the Year (2004, 2006 and 2016)

- Technology Deal of the Year (2015)

— Dealmaker of the Year (2007, 2008, 2009, 2012 and 2015)

- Equity Financing Deal of the Year (2014)

— Professional Services Deal of the Year (2012)

- Boutique Investment Bank of the Year (2011)

— Deal of the Decade (2011)

- Middle Market Deal of the Year, Cross-Border Deal of the Year and
IT Services Deal of the Year (2010)

— Deals of the Year (2005, 2006 and 2007)

- Financing Professional of the Year (2006)

- Product of the Year — IPO Advisory (2006) .

m 2015 ranked 4t on Institutional Investor’s 2015 “FinTech Finance 35" .

= 2008's top ranked investment banker named on Institutional Investors
annual “Online Finance 40" ranking

- Consecutively ranked for 3 years (2008, 2007, 2006)

»  Founder and Managing Partner, Steve McLaughlin, lauded highest honors .
as both “Dealmaker of the Year” and “Financing Professional of the Year” .

= Top award winning Investment Bank collecting more than 12 separate
awards for outstanding performance and client results

— FT Partners has received over 75 award nominations across an
unprecedented array of categories

m  FT Partners’ "IPO Advisory” service — as demonstrated in one of the most .
successful Payments IPOs in history, Verifone - received its third industry

award in 12 months for Product of the Year .

- Previously recognized in our 2006 Financing Professional of the Year .

award and 2005 Deal of the Year
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2016
- 2004

ANNUAL AWARDS

Dealmaker of the Year
Investment Bank of the Year
Deal of the Decade

Selected Transactions:

$4.50 billion Heartland's Sale to Global Payments
$1.65 billion Mercury Payments Systems’ sale to Vantiv
$1.50 billion TransFirst's sale to Vista Equity Partners

$900 million Mercury Payments Systems’ 60% strategic investment
by Silver Lake

$525 million Sale of Lynk Systems to RBS

$438 million Sale of CardConnect to FinTech Acquisition Corp
$370 million Sale of Custom House to Western Union

$369 million Sale of Fleet One to Wright Express

$325 million Sale of Verus to Sage Group

$300 million Sale of Currencies Direct to Palamon and Corsair
Capital

$300 million Minority Capital Raise for GreenSky
$300 million Jack Henry's acquisition of iPay Technologies
$253 million AvidXchange's Series E financing

$238 million Growth Equity Investment in SquareTrade by Bain
Capital and Bain Capital Ventures

$177 million Financial advisory role on Verifone's IPO
$135 million Minority Capital Raise for Kabbage
$100 million Growth Equity Investment in Chrome River


http://www.ftpartners.com/awards

In FinTech’s Most Important Strategic Transactions...
CEO’s Advisor of Choice is FT Partners

Financial Technology PartnersLP Financial Technology PartnersLP

FTP Securities LLC

Financial Technology PartnersLP

Financial Technology Partners LP

FINANCIAL
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Financial Technology PartnersLP

FIP Securities LLC FTP Securities LLC 7D oot FTP Securities LLC

stra o ol - sole siategic 3 0 a sole ' ots & 1P ‘

Heartland GreenSky P{ MERCURY fawa. \feriFone.
in ts sele ta in s minoriy investment from in its approximately 60% Growth S sals s s
9 globalpayments DST ICONIQ S I LV E R LA K E Y The Royal Bank $177,000,000
& TPG B AR of Scotland Initial Public Offering
for total consideration of o total constderation of for avalue up to N — luing the squity =t approximately

$ 4,500,000,000 $ 300,000,000 $ 900,000,000 $ 525,000,000

$ 650,000,000

Tho Only irvestmont ank Tho Only kwestmont Bk

Tha Oy nvestmane fank Tha Only bwvastmont Bank
Focusod Excusiroly on Financisl Tachnokgy Facusod Eachusivoly an Fincal Tochn ology Focusad Excirsivody on Finsneisl Tachnology Focusod Exclusivoly an Financil Tachnology

The Oniy kmvostmont Bk
Focusad Exclusivoly on Fiancisl Tachnology

Strategic and financial advisor
to Heartland in its sale,
representing the largest U.S
strategic merchant acquiring
acquisition in over a decade

Exclusive advisor to
GreenSky in one of the
largest private equity
financings in the
Alternative Lending space

Exclusive advisor to
Mercury Payment Systems
and its Board of Directors
in its 60% strategic growth
investment by Silver Lake

Exclusive advisor in the
sale of the largest private
transaction processor in

North America

Strategic and Financial

advisor to the largest

provider of electronic
payment solutions globally

FT Partners is focused on the flawless execution of our industry’s
most important, mission critical transactions

ey «  Dealmaker of the Year
- 2004 +  Boutique Investment Bank of the Year

ANNUAL AWARDS

m e Deal of the Decade

. 10 Deal of the Year Nominations


http://www.ftpartners.com/news/awards.cfm
http://www.ftpartners.com/news/awards.cfm

