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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Funding Circle Raises $100 million in Financing

Transaction Overview

Transaction Summary

* OnJanuary 11, 2017, small- and medium-sized business
(SMB) peer-to-peer lender Funding Circle announced that it
had raised $100 million in Series F financing led by Accel

Other participating investors:

‘ BAILLIE GIFFORD DST _E %@c}]et?ll’es Ribbit Cilpit{l]

“gf) ROCKETINTERNET 3“' TEMASEK E

SANDS CAPITAL ventures

+ Funding Circle will use the funding to invest in its
technology platform and build a scalable infrastructure to
help it expand into new markets

+ The new funding round brings Funding Circle’s total
amount of capital raised to over $373 million

« Funding Circle’s equity financing round comes after a tough
year for certain small business alternative lenders

— Recently, venture-backed Dealstruck ceased
operations and CAN Capital laid off several staff and
placed senior executives on leave ()

Source: Company press release, FT Partners’ Proprietary Transaction Database
(1) The Wall Street Journal: “Online Lenders Face Another Obstacle: Higher Interest Rates”

(2)  Belfast Telegraph. “Chancellor hails £82m investment in Funding Circle as 'vote of confidence’”

@ Funding Circle

Selected Previous Equity Financings

Size
Date ($ mm) Investors
DST BLACKROCK"
04/22/15 $150 A
TEMASEK SANDS CAPITAL
Accel = pgex UMM
07/16/14 65 Ribbit Capital = Ventures ventures
Accel = Toex e
= Ventures -
10/18/13 37 Ribbit Capital ventures
uniony
“=— Index c
03/27/12 16 = Ventures 3
ventures
"= Index
04/21/11 4 = Ventures

Transaction Commentary

"Funding Circle has become a real success story for British
FinTech and news that it has attracted £80 million of
investment is further evidence of the growing importance of
this industry. This is another vote of confidence in a UK firm
that plays an important role in our economy - helping
businesses to grow and create jobs.” @

=] L Philip Hammond
1 [ Chancellor



Funding Circle Raises $100 million in Financing

Funding Circle Overview

Company Overview

CEO: Samir Desai

Headquarters: @ Funding Circle London, UK

Founded: 2009

. Funding Circle is an online marketplace for small business
loans

— The platform allows investors (individual or entity) to
bid on loans and directly lend money to small and
medium-sized businesses

— The platform has more than 60,000 investors globally

— The marketplace offers asset-backed, secured,
unsecured, property, working capital and mortgage
loan options

. The Company has offices in London, San Francisco and
Berlin; it primarily operates in the United Kingdom but also
lends in several other European countries and the United
States

. Since its launch in 2010, the platform has facilitated
upwards of $3 billion in loans to over 25,000 businesses,
creating 50,000 new jobs

. In 2016, Funding Circle lent over $1.4 billion to small
businesses with a record $485 million coming from Q4

. In Q4 2016, Funding Circle’s United Kingdom operations
recorded 90% year-on-year growth and earned a profit

Source: Company website, Company Press Release

@ Funding Circle

Product Overview

Funding Circle offers small business loans with the following properties:
$25k - $500k

Term 1 -5 years

5.5% - 27.8%, calculated using a holistic approach
lrigziest i that looks beyond a credit score
Origination fee and late / insufficient fund fees,
but no hidden fees or prepayment penalties

Fees

How it Works

For Borrowers

2= | » §

Check eligibility in
seconds and submit the
full application in as little

as 10 minutes

Hear from a Funding
Circle representative
within hours and submit
verification documents

Get funded, sometimes
within the next week

For Investors

Register as an investor Once verified, begin Track monthly
on Funding Circle in analyzing loan data and  performance and interest
minutes building a portfolio payments through the
platform

N



Funding Circle Raises $100 million in Financing

Accel Overview

Overview

Accel

A
"a “j Jim Swartz

o2l
By, Co-Founder

.vaq\k

" Arthur Patterson
\g Co-Founder

_\“\’_

£

"a = 'v’ John Locke

Ryan Sweeney

“”// Partner | Partner
Locations
« Palo Alto, CA (HQ) *  New York, NY
e London, UK » Bangalore, India
About

*  Founded in 1983 by Arthur Patterson and Jim Swartz

*  Manages over $8.8bn across 12 funds, with investments
in over 300 companies around the world

+ Focuses on seed, early- and growth-stage technology
companies, especially businesses in the payments
vertical within FinTech

* Maintains a global reach through its offices in the US, UK
and India

* Provides access to an extensive global network of
operators, mentors and entrepreneurs from previous
and current portfolio companies

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Fund Size:

Fund Raised:

Investment Range:

Revenue:

EBITDA:

Control:

Geography:

Transaction Type:

Industry Focus:

Deal Amount in mm

$500mm (Venture)
$1,500mm (Growth)

2016
$0.1 - 60 mm
NA

NA

Minority

U.S., Europe, India,
China

Seed, Venture, Growth

Infrastructure, Internet
& Consumer Services,
Mobile, Software &
Cloud-Enabled
Services

@ Funding Circle

Selected Recent Investments / Exits

Date

12/16

10/16

10/16

08/16

06/16

06/16

05/16

03/16

02/16

02/16

10/15

10/15

09/15

08/15

08/15

06/15

04/15

Company
Indifi (Series B)
TravelBank (Series A)
OpenGamma (Series D)
SelfScore (Series A)

Scripbox (Series B)

Circle Internet Financial
(Series D)

Shift Technology (Series A)

GoCardless (Series C)

Juspay Technologies
(Series A)

Zoomdata (Series C)
DocuSign (Series F)

Invoice2go (Series C)

Lightspeed Retail
(Series C)

Simility (Seed)
Scripbox.com (Series A)

GoFundMe (Early-Stage
V()

Circle (Series C)

Deal Amt.> Board Rep. Sector
$10 NA Bnkg
10 NA FMS
13 Bruce Golden  CapMkts
14 Sameer Gandhi Bnkg
NA NA CapMkts
60 James Breyer Pymts
o Sl
13 NA Pymts
6 Subrata Mitra Pymts
25 NA CapMkts
310 NA FMS
15 Ryan Sweeney FMS
61 Ryan Sweeney Pymts
4 NA Pymts
3 Subrata Mitra ~ CapMkts
NA John Locke Bnkg
50 Jim Breyer Pymts



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View
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Symantec Acquires LifeLock
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FT Partners - Focused Exclusively on FinTech

Track Record of Success in the Alternative Lending Space

Student / Personal Loan

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive
role as sole strategic and financial

earnest

in its Series B minority financing led by

ADAMS STREET

Battery Ventures pae

for total consideration of

$ 75,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Asset Backed Loans Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its
exclusive role as financial advisor to

borro

in its growth financing for total
consideration of

$ 19,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

GreenSKy

in its minority investment from

FIFTH THIRD BANK

for total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

1
Web Equit}‘{l'

solutions™

in its sale to

MoobDy’s

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Marketing / Credit
Lead Generation

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its role as advisor

to
Google ,

L
capital

in its lead investment in

CreditOKarma

with additional participation from

TIGER

SIG Ribbit Capital

for approximately

$ 85,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its

role as advisor to

in its Series E minority financing led by

REVERENGE o
cr Bl O
PARTNERS

Y reoventures £ scotiabank®

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Contract Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as sole
strategic and financial advisor to

Financial

in its financing, including investment from

Iil(?llI,ANTJ ‘-
il

i

QA TRITY

FLreRIDGE N
for approximately
$ 15,000,000
e
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as
financial advisor to

@taulia*

in its investment from

QUESTMARK PARTNERS
zouk BBvA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advised on Three of the Largest Alternative Lending Transactions

Company

Investor(s)

Amount Raised

== MOSAIC

388 SoFi
PROSPER

@ Funding Circle

— SoftBank

GENERAL
° atuantic TIGER B A M
IF= RREVentures

AUGUSTCAPITAL

[F= RRE Ventures K K R

WARBURG PINCUS

 —
THIRD POINT

o [EUTNEISIEITEI
R oo NGT¢
S PAKINERS MANAGEMENT

J.PMorgan

AUGUSTCAPITAL

CREDITSUISSE“

USAA BREYER

CAPITAL
BLACKROCK A
tevasex DST “ e
HOLDINGS

REVERENCE -
ING &
PARTNERS “
B Ve e
| ADAMS STREET
........

maveron

& scotiabank®

$1,000,000,000

325,000,000

225,000,000

220,000,000

200,000,000

165,000,000

150,000,000

135,000,000

75,000,000

In addition to recent rounds for Earnest, Kabbage and

GreenSky, FT Partners has advised on a number of other

prominent Lending Tech / Alt Lending transactions

Financial Technology Partners|P
HIP Securities LLC

$ 15,000,000

LT ——
R ey

lighter capital

o framcing for
ol

e

Financial Technology Partners LP
FTP Securities LLC

for appra

$ 35, OI]U 000

ot by o Pt ety

Financial Technology Parmers LP
FTP See ies LLC

borro

s growth finaneing for total

gl <" etk
) $ 19,500,000

L — [—
ot s o ey

Ssncing inclusing v sment ham

Financial Technology Partners LP
P uc

QUE sIM \Rkv };\RTM RS
zuuk BBVA edb|

$ 65 000 000

e
Focuant vty o el Teckncigy

Financial Technology Parmers LP Financial Technology Partners LP
F i

ELLIE MAE

$45,000,000
InlllaLPuhl' ffermg

$ 146 DOU 000

L —

Financial Technology ParmersLP

'L
Web[q_ut;\'

s sale to

Mooby’s

ot e o el ey
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FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Selected Prominent Investors in FT

Company Amount Raised Partners Led Rounds
»{ MERCURY" $420,000,000+ ,
- ACCEL DST
GreenSky- 300,000,000+ PARTNERS
ICONi REVERENCE  KRMSRRRTSLelY
. (@13 CAPITAL MANAGEMENT
gavidxchange 253,000,000 Q PARTNERS
I|qU|dnet’VW 250,000,000 Bai n(‘dpll(ﬂ CUMMIT PARTNERS
BainCapital Ventures
square - 238,000,000 .
trade :: n CIBC Great Hill
- 150,000,000+ yca =
(Y 135,000,000 (éygb | . | % Scotiabank
INVESTORS
[0 Traqiﬂg§mqt§§p 110,000,000+ Ha I NG oA
— KeyBank %
© YAPSTONE 110,000,000 &r  mar. DY: BBVA
CHROMERIVER 100,000,000 -
@
CreditQKarma 85,000,000 khosla ventures ed bl
& QUESTMARK PARTNERS 1]
earne 75,000,000 maveron
i PARTHENO
@tauna- 60.000.000 SILVERLAKE I S A ORI NERS

Note: FT Partners represented investors in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a

combination of equity and smaller amount of debt financing.
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FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin + Formerly with Goldman, Sachs & Co. in New York and San
gglc(]l]lsl,m" Francisco from 1995-2002

Founder, CEO and L
Managing Partner +  Formerly Co-Head of Goldman Sachs’ Financial 21

Technology Group (#1 market share)
*  Wharton M.B.A.

Larry Furlong ggggm" +  Formerly with Goldman, Sachs & Co. in New York, London

Managing Director and Los Angeles beginning in 1995 21
+  Wharton M.B.A.

Greg Smith m + Formerly award winning Equity Research Analyst at Merrill
Managing Director Merrill Lynch Lynch / J.P. Morgan / Stere Agee 20
JPMorgan + Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT among others
Steve Stout
Managing Director J.PMorgan « Formerly with J.P. Morgan and UBS 18
Fd First Data. « Formerly Global Head of Strategy at First Data
Tim Wolfe olaman + Formerly with Goldman, Sachs & Co. beginning in 2000
Managing Director gﬂcns » Started at FT Partners in 2002 14
+ 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
Andrew McLaughlin * Leads FT Partners’ Research and Business Development
Mar?aging Director, Research & Delortte Team 10
Business Development + Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of
Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



