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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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BlueVine Raises $49 mm in Series D Financing

Transaction Overview

Transaction Summary

On December 14, 2016, BlueVine announced it has raised $49
million in Series D financing from its existing investors

Participating investors:

RMJI 83NORTH

@Rakuten

N LIGHTSPEED
VENTURE PARTNERS

citi VENTURES

* The Company plans to use the funding to expand its team and
product offerings

* The Company also announced increases in its maximum credit lines
due to client demand, with the following changes:

— Invoice factoring maximum credit limit increased from
$250,000 to $2,000,000

— Business lines of credit maximum credit limit increased
from $50,000 to $100,000

+ BlueVine is on track to fund over $500 million in working capital in
2017

* The round values the Company at $124 million (pre-money)
according to PitchBook

Source: Company press release

0BlueVine

Transaction Commentary

“We are very proud of all we've accomplished in 2016 and excited to
continue on our incredible growth trajectory. BlueVine is delivering
unprecedented ease and convenience to meet SMB owners' financing
needs and help them achieve their goals.”

0BlueVine

Eyal Lifshitz | '~
Founder & CEO | (
N

“This team continues to push the pace of innovation to deliver best-in-
class everyday financing products. We are delighted to have supported
BlueVine's journey to date and thrilled to enable them to bring their vision
to thousands more SMBs across the country.”

Yoni Cheifetz
Partner

N LIGHTSPEED
VENTURE PARTNERS

"BlueVine's business line of credit has proven to be very popular with
QuickBooks users. It fills a critical part of the QuickBooks Financing
portfolio and allows us to extend credit to younger businesses. We are
excited about expanding our partnership to serve even more QuickBooks
SMBs with BlueVine's business line of credit.”

infurt Rania Succar

Qumlé?gg'ﬁg“ Director and Business Leader



BlueVine Raises $49 mm in Series D Financing

BlueVine Overview

Company Overview

OBlueVine

CEO: Eyal Lifshitz
Headquarters: Redwood City, CA
Founded: 2014

+ BlueVine offers working capital financing solutions for small
businesses, helping them access funds to purchase inventory,
cover expenses or expand operations

+ The Company offers financing through business lines of credit
and invoice factoring products

+ Financing is secured by a general lien on the business’ assets
and is backed by a personal guarantee

+ The Company was the first factoring company to develop a fully
online, cloud-based platform for invoice factoring

+ The Company'’s digital platform brings innovation to the age-old
factoring industry, which is largely paper-based, fragmented and
inefficient

+ The platform integrates with other invoicing / accounting
software platforms, including QuickBooks, Xero and FreshBooks

Source: Company website, FT Partners’ Proprietary Transaction Database

Products / Services

Invoice Factoring

QBlueVine

Advances capital to companies on unpaid invoices. Customers can choose
which invoices to advance; cash is disbursed in as little as one day.

$20,000

Business Credit Line

$2,000,000

Companies can draw from their business credit lines at any time through
an online dashboard, with fixed repayments over 6 months.

$5,000

Financing History

$100,000

Date Size ($ mm) Key Investors
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FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View
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FT Partners - Focused Exclusively on FinTech

Track Record of Success in the Alternative Lending / Credit Space

Student / Personal Loan

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive
role as sole strategic and financial

earnest

in its Series B minority financing led by

ADAMS STREET

Battery Ventures pae

for total consideration of

$ 75,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Asset Backed Loans Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its
exclusive role as financial advisor to

borro

in its growth financing for total
consideration of

$ 19,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

GreenSKy

in its minority investment from

FIFTH THIRD BANK

for total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

1
Web Equit}‘{l'

solutions™

in its sale to

MoobDy’s

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Marketing / Credit
Lead Generation

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its role as advisor

to
Google ,

L
capital

in its lead investment in

CreditOKarma

with additional participation from

TIGER

SIG Ribbit Capital

for approximately

$ 85,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its

role as advisor to

in its Series E minority financing led by

REVERENGE o
cr Bl O
PARTNERS

Y reoventures £ scotiabank®

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Contract Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as sole
strategic and financial advisor to

Financial

in its financing, including investment from

Iil(?llI,ANTJ ‘-
il

i

QA TRITY

FLreRIDGE N
for approximately
$ 15,000,000
e
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as
financial advisor to

@taulia*

in its investment from

QUESTMARK PARTNERS
zouk BBvA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advised on Three of the Largest Alternative Lending Transactions

Company

Investor(s)

Amount Raised
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75,000,000

In addition to recent rounds for Earnest, Kabbage and

GreenSky, FT Partners has advised on a number of other

prominent Lending Tech / Alt Lending transactions
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FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Selected Prominent Investors in FT

Company Amount Raised Partners Led Rounds
»{ MERCURY" $420,000,000+ ,
- ACCEL DST
GreenSky- 300,000,000+ PARTNERS
ICONi REVERENCE  KRMSRRRTSLelY
. (@13 CAPITAL MANAGEMENT
gavidxchange 253,000,000 Q PARTNERS
I|qU|dnet’VW 250,000,000 Bai n(‘dpll(ﬂ CUMMIT PARTNERS
BainCapital Ventures
square - 238,000,000 .
trade :: n CIBC Great Hill
- 150,000,000+ yca =
(Y 135,000,000 (éygb | . | % Scotiabank
INVESTORS
[0 Traqiﬂg§mqt§§p 110,000,000+ Ha I NG oA
— KeyBank %
© YAPSTONE 110,000,000 &r  mar. DY: BBVA
CHROMERIVER 100,000,000 -
@
CreditQKarma 85,000,000 khosla ventures ed bl
& QUESTMARK PARTNERS 1]
earne 75,000,000 maveron
i PARTHENO
@tauna- 60.000.000 SILVERLAKE I S A ORI NERS

Note: FT Partners represented investors in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a

combination of equity and smaller amount of debt financing.
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FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin + Formerly with Goldman, Sachs & Co. in New York and San
gglc(]l]lsl,m" Francisco from 1995-2002

Founder, CEO and L
Managing Partner +  Formerly Co-Head of Goldman Sachs’ Financial 21

Technology Group (#1 market share)
*  Wharton M.B.A.

Larry Furlong ggggm" +  Formerly with Goldman, Sachs & Co. in New York, London

Managing Director and Los Angeles beginning in 1995 21
+  Wharton M.B.A.

Greg Smith m + Formerly award winning Equity Research Analyst at Merrill
Managing Director Merrill Lynch Lynch / J.P. Morgan / Stere Agee 20
JPMorgan + Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT among others
Steve Stout
Managing Director J.PMorgan « Formerly with J.P. Morgan and UBS 18
Fd First Data. « Formerly Global Head of Strategy at First Data
Tim Wolfe olaman + Formerly with Goldman, Sachs & Co. beginning in 2000
Managing Director gﬂcns » Started at FT Partners in 2002 14
+ 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
Andrew McLaughlin * Leads FT Partners’ Research and Business Development
Mar?aging Director, Research & Delortte Team 10
Business Development + Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of
Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2016



