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Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital Sell-Side / Buy-Side
Markets Advisory M&A

SlrategBifji(lI:ir:‘e;ortium Capital Structuring / Efficiency
FT PARTNERS Advisory Services FINTECH
RESEARCH &

Board of Directors / " INSIGHTS
Special Committee Advisory y

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

Sell-Side Valuations / LBO Advisory

Fairness Opinion

for M&A Restructuring and

Divestitures

FinTech M&A / Financing
Transaction Profiles

i
- IVest VA
© The Information {[TVESr HE VP A k.
Named Silicon Valley’s #1 FinTech Ranked #4 Most Influential Person in all of Numerous Awards for Transaction
Banker (2016) and ranked #2 Overall by FinTech in Institution Investors “FinTech Excellence including
The Information Finance 35" “Deal of the Decade”
Steve Mclaughlin: Founder & CEO Tel: 415.992.8880 steve.mclaughlin@ftpartners.com

SUBSCRIBE ‘ m


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
mailto:steve.mclaughlin@ftpartners.com
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/news
http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlin2
https://www.linkedin.com/in/stevemclaughlin2
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/

TD Ameritrade Acquires Scottrade for $4 billion

Transaction Summary

Transaction Summary

On October 24, 2016, TD Ameritrade announced that it had
entered into a definitive agreement to acquire Scottrade in a
cash and stock transaction valued at $4 billion

— This acquisition will add significant scale to TD
Ameritrade’s retail business, extend its trading leadership
and more than quadruple its branch network size

— The transaction is subject to regulatory approval and is
expected to close by September 30, 2017

TD Ameritrade expects to realize around $450 mm in
combined annual expense synergies, with over $300 mm in
additional longer-term opportunities

— The first 25% of the expense synergies are expected to
materialize in the first year post transaction close, with the
remainder realized in Year 2

— The transaction is expected to yield double-digit EPS
accretion post-conversion

The transaction will happen in two concurrent steps

— TD Ameritrade will first purchase Scottrade Bank for $1.3
bn in cash consideration, which will be merged with TD
Bank

— TD Ameritrade will then acquire Scottrade Financial
Services for $2.7 bn net of proceeds from the sale of
Scottrade Bank

After the acquisition closes, Rodger Riney, Scottrade’s
Founder and CEO, will be appointed to TD Ameritrade’s Board
of Directors

Source: Company press release, Company website

E Ameritrade Scfi’?'trade"

Transaction Commentary

“For more than 40 years, TD Ameritrade has been committed to breaking
down the barriers that stand between American investors and Wall Street.
That means delivering an investing experience grounded in technology
and innovation that educates and enables investors with all levels of ability
and wealth to work toward their financial goals. We've found in Scottrade
a partner with an equally-strong passion and a proven track record for
delivering exceptional client experiences. This combination will allow us to
leverage our strengths and increase our scale, further accelerate our asset
gathering capabilities and introduce our award-winning line-up of trading
tools, products and education services to millions of new investors.”

Tim Hockey ‘
President, CEO

E Ameritrade

“Since founding Scottrade in 1980, our mission has been to lower the cost
of investing and trading while treating clients fairly and honestly. Over the
last 36 years, thanks to the tireless efforts of our talented associates, we
have expanded our services and evolved the business while maintaining
our commitment to helping people overcome barriers to financial success.
We are confident we have found a great partner in TD Ameritrade, who
shares our client-first focus. Joining forces will enable us to offer clients an
expanded array of trading tools, enhanced education resources and
advanced option capabilities with broader geographic reach. Together,
we will be well-positioned to compete in today’s rapidly evolving financial
services industry.”

Rodger Riney
Founder, CEO

Scotirade




TD Ameritrade Acquires Scottrade for $4 billion

Transaction Summary (Cont.)

Pro-Forma Highlights

» For the 12 months ended September 30, 2016, TD Ameritrade
and Scottrade had, on a pro-forma combined basis...

— 600,000 average client trades per day
— $944 bn in total client assets
— 10 mm funded client accounts
— $14 bn in margin balances
— $149 bn in cash balances
+ After the acquisition, pro-forma ownership will consist of...
— Approximately 565 mm basic shares outstanding
— Public float of ~42%
— TD Bank owning ~41%
— Ricketts ~11%
— Scottrade Shareholders ~4.9%

Combined National Footprint
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Source: Company press release, TD Ameritrade’s Investor Relations Presentation
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E Ameritrade Scﬁ‘ﬁrade"

Purchase Price Breakdown

$4 bn

gross purchase price

$1.3 bn

Scottrade Bank sale proceeds

$2.7 bn
TD Ameritrade’s net purchase price

funded with

$1.3 bn equity

$900 mm of cash from TD
Ameritrade

$400 MM new debt offering

$1.4 bn equity

28 mm shares to Scottrade
shareholders

11 mm shares to TD Bank

Transaction Multiples
+ Scottrade’s FY16 pro forma revenue
— $718 mm
« The net purchase price of $2.7 yields multiples of...
— 3.8X revenue

— 3.0xX revenue (including NPV of tax benefit) ™

(1) Calculated based on $2.2 bn net purchase price (including NPV of $545 mm in tax benefits) over Scottrade’s FY16 pro forma revenue



TD Ameritrade Acquires Scottrade for $4 billion FT PARTNERS RESEARCH

Transaction Summary (Cont.) [&] Ameritrade  Scotfrade
Qualitative Benefits Transaction Structure
* The acquisition of Scottrade will provide TD Ameritrade with 1. TD Bank acquires Scottrade Bank
several qualitative benefits...
[3] Bank

— Immediately enhances TD Ameritrade'’s scale and client
base, while also accelerating growth

$1.3 bnin Scottrade Acquisition of
— Significantly increases TD Ameritrade’s geographic footprint cash Shareholders Scottrade Bank
though an established branch network and enhances its
presence in markets where Scottrade is already strong s 72?__,,1 d “
— Improves TD Ameritrade’s asset gathering capabilities cotraage
== ——= .
Quantitative Benefits Scottrade Scottrade Bank
Brokerage

* The acquisition of Scottrade will provide TD Ameritrade with

many quantitative benefits... . .
2. TD Ameritrade acquires Scottrade

— Generate double digit accretion post-conversion of 12 —
15% in years 2 and 3 (on a GAAP basis), and 15 - 20% in E Ameritrade
years 2 and 3 (on an adjusted basis)

$1.7 bn in cash

— Achieve double digit ROIC (IRR) post-conversion $1 bn in equity

— Monetize $36 bn in incremental client cash balances Acquisition of
. . . Scottrade Scottrade (- i A
— Cost synergies of approximately $450 mm, fully realized by Shareholders $1.7 bn cash includes
Year 2 TD Ameritrade cash
($900 mm), a new
- . = , debt offering ($400
— Long-term opportunistic synergies of around $300 mm Scatfrade m;)t:n;;',:’f(
. . . proceeds from the
— Estimated 338(h)(10) tax benefits of approximately $50 mm . sale of 11 mm shares
per year for 15 years Scottrade  to TD (8400 mm)
Brokerage
5

Source: Company press release, Company website, TD Ameritrade’s Investor Relations Presentation



TD Ameritrade Acquires Scottrade for $4 billion

Scottrade Overview 2] Ameritrade - Scottrade
Company Overview Business Overview
— . .
Scaﬂrade@’ Scottrade has four key business lines...
$7 CEO: Rodger Riney e e
Trades Headquarters: St. Louis, MO Scottrade Scottrade Bank
Founded: 1980 .
ottrade s Scottrad
Scottrade &g Ocolirade
$O + Scottrade is a leading online brokerage firm that combines ADVISOR SERVICES INVESTMENT MANAGEMENT™
Account a large nationwide branch network with advanced online
Maintenance products and services +  Scottrade is the brokerage line of business, providing trading
Fees + Scottrade’s other lines of business include Scottrade and investing services
Advisor Services, Scottrade Investment Management and +  Scottrade Advisor Services serves RIAs by providing custodial
Scottrade Bank and institutional services
$2,500 * The Company provides trading services and investment +  Scottrade Bank offers a variety of retail services, commercial
Minimum Initial solutions to more than three million retail customers lending and also equipment finance lending

Deposit

+ Scottrade Investment Management provides investment
portfolio guidance, personalized financial advice and referrals
to independent RIAs

Management

Rodger Riney Bob Ahern
Founder, Chief Audit v

CEO ! Executive @
: v" Mobile Trading
0 H W v Real-time Streaming

Quotes

13,000+

Mutual Funds Transparent Pricing

Peter deSilva
President

Drew Dennison
COO, CFO

495

Nationwide
Branches

v" More than 1,500
Investment Consultants

Source: Company press release, Company website



TD Ameritrade Acquires Scottrade for $4 billion

TD Ameritrade Overview

Financial Metrics "

Ticker: NasdagGS:AMTD
Market Cap: $18.7 bn @
LTM Revenue: $3,274 mm
LTM EBT: $1,265 mm

LTM Adj. NI: $842 mm

Company Overview
E Ameritrade
CEO: Tim Hockey
Headquarters: Omaha, NE
Founded: 1975

+ TD Ameritrade provides trading and investing services
to over 6 million client accounts, totaling more than
$750 bn in assets

+ The Company also offers investor education services
and custodial services for more than 4,500 independent
RIAs

+ TD Ameritrade works to achieve two primary strategic
objectives

— Maintain a leadership position in trading
— Be a premier asset gatherer

Stock Performance

$40
LTM High 11/06/15 $37.26
$35 LTM Low 02/11/16 $25.68
$30
$25
$20
Oct-15 Apr-16 Oct-16

Source: Company press release, Company website, CaplQ, PitchBook
(1) As of September 30, 2016
(2)  As of October 24, 2016

E Ameritrade Scfffrade"

Average Client Trades per Day / % Growth

480 462
460

440

e 399

400

380 360
360
340
320
300

374

’

2011

2012

2013

2014 2015

Strategy and Key Objectives

» TD Ameritrade intends to capitalize on growth and
consolidation in the industry while leveraging its low-cost
infrastructure to increase market share and profitability by...

— Focusing on brokerage services

— Providing a comprehensive long-term investor solution
— Maintaining industry leadership and market share

— Continuing to be a leader within the RIA industry

— Evaluating opportunities for growth through acquisitions

2015 Revenues by Type
10% 2%

-~
<«

B Commissions and Transaction Fees

Il Insured Deposit Account Fees
43%
Net Interest Revenue

B Investment Product Fees

Other Revenues



TD Ameritrade Acquires Scottrade for $4 billion

TD Ameritrade Financial Overview

Revenue / % Growth*

($in mm)

$3,862

2012 2013 2014 2015 2016 2017E 2018E

Net Income / % Margin*

($ in mm)

$958
sg13 842 858

$787

1 I 25.7%I I

2012 2013 2014 2015 2016 2017E 2018E

Source: SEC Filings, CaplQ, Thomson Reuters
* Note: FY end as of September 30, 2016

FT PARTNERS RESEARCH

E Ameritrade Sco_fﬁ‘rade“

EBITDA / % Margin*
($ in mm)
$1,697

$1,572
$1,480 51512 $1,496

47 1%
42.O%I °I I I |45.7%I43.9%

2012 2013 2014 2015 2016 2017E 2018E

Diluted EPS / % Growth *

$1.79

2012 2013 2014 2015 2016 2017E 2018E
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TD Ameritrade Acquires Scottrade for $4 billion

E Ameritrade Scﬁ?frade“

Consolidation in Online Brokerage - Selected M&A Transactions

10/24/16 $4,000 Scottrade E Ameritrade
09/02/16 NA S I E B E RT KE@@('QQE%
07/25/16 725 optionshouse” E¥TRADE
04/05/16 275 i “
TradeKing Q y
[
08/26/15 NA @-Trading Trad eKill‘lillg”
04/23/16 NA covestor 3 Interactive Brokers
NA soweno: ... & Foliolnvesting
05/27/14 NA IVIONSTER " £ optionshouseA
yli! 1 ll'
0 2 ' I
5/15/1 NA ZeCCo. TradeKing
04/20/11 a1 (Y TradeStation:

Source: FT Partners’ Proprietary Transaction Database

MEMBER OF MONEX GROUP

MONEX GROUP



TD Ameritrade Acquires Scottrade for $4 billion

Consolidation in Online Brokerage - Selected M&A Transactions

FT PARTNERS RESEARCH

E Ameritrade Scﬁ?frade“

03/21/11

06/16/10

01/08/09

12/10/07

11/06/07

09/29/05

06/22/05

11/06/03

04/06/02

07/31/01

Source: FT Partners’ Proprietary Transaction Database

$1,054

28

606

NA

220

1,600

2,869

55

1,300

154

optionsXPRESS

“chailes SCHWAB

) Terra Nova Financial

oo
/l€ thinkorswim

by [] Ameritrade

& CyberTrader.

A Charles Schwab Company

shareBuiLber

BROWN

E Waterhouse

Bidwell &
Company

DATEK

2

Mational Discount Brokers | ndb.com

charles SCHWAB
Lightspeed

trading

E Ameritrade

charles SCHWAB
/fﬁ

CapitalOne
E9TRADE’
E Ameritrade

E Ameritrade

~ I 4 . o
- A— Ameritrade

Holding Corporation

E Ameritrade
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FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

March 7, 2016
FINANCIAL TECHNOLOGY PARTNERS
FTP Securities LLC

Is pleased 10 announce Its exclusive

August 26, 2015
role as strategic and financial advisor 1o

FINANCIAL TECHNOLOGY PARTNERS

January 25, 2016
Financial Technology Partners LP FINANCIAL TECHNOLOGY PARTNERS
FTP Securities LLC FTP Securities LLC FTP Securities LLC
s pleased to announce s o ploated 0 avitiios e
‘exclusive role as advisor to exclusive role as advisor to
Innovations in Capital I peENsCO i alphasense
Markets Technoloay V‘\ 5 ';::’:M“"' BLACKROCK e K s el s
Focusing on Open Sourc 0
Communication :letwurk: [ 4} OpusBank e 100% soquinilon of Quantum Strategic Partners T zfrfgle Peak Vs
Unstructured Data Analytics L0 Souw was NP ik 1€ LRAK s vermime
and Intelligent Search for total consideration of approximately B Futu re AdV isor for total consideration of
s $ 104,000,000 $33,000,000
Courmmsy of: Comioey o Courtesy ot
o oy esimens gk o Oy mesmen ark
Focusd Excuanay o P Techology
Gu [v] :
PENSCO Trust Company’s BlackRock’s acquisition of FutureAdvisor AlphaSense’s $33 mm growth financing

Research Report: Innovations in Capital
Sale to Opus Bank

Markets Technology

September 23, 2016
Financial Technology Partners

August 16, 2016

Financial Technology Partners
FT Partners Research - Transaction Profile

FT Partners Research - Transaction Profile
EGON
4 < OurCrowd

acquires
$72,000,000

cofunds

£140 million (~$182 million)

Courtesy of:

September 29, 2016
Financial Technology Partners

September 26, 2016
FT Partners Research: Transaction Profile

Financial Technology Partners

FT Partners Research - Transaction Profile
s sk e ot
acquires

THOMSON REUTERS
#Bats
for

acquires

$3.2 billion

Counusy ot

The Ol investment Bank

e o

um e

CBOE Acquires Bats for $3.2 bn

Thomson Reuters Acquires REDI

Financing

Aegon Acquires Cofunds

OurCrowd Raises $72 mm in Series C

VIEW MORE FT PARTNERS RESEARCH
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FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Digital Wealth Management

Are the Robots Taking Over?
The Emergence of Automated Digital
Wealth Management Solutions

June 2016
Financial Technology Partners LP
FTP Securities LLC

<>

i
>

. Y4

.
= 5]

Are the Robots Taking Over?

The Emergence of Automated Digital
Wealth Management Solutions

Courtesy of:
FINANCIAL

TECHNOLOGY The Only Investment Bank
Focused ly on Financial
PARTNERS

Wwww.ftpartners.com

Click to View

Steve McLaughlin
Managing Partner
(415) 992.8880

—

FT Partners' 140-page report provides a comprehensive overview
of key industry trends driving innovation in the wealth
management space and how the industry is reacting to the
emergence of Robo Advisors and other Digital Wealth
Management disruptors.

Additional highlights of the report include:

« A discussion of the different Automated Digital Wealth
Management platforms and business models

* The responses of incumbents in the wealth management space,
including the innovations, partnerships and acquisitions being
made to stay ahead of the game

* Interviews with eight CEOs of leading Digital Wealth pioneers
including Betterment, Link Pacific Advisors, MyVest, NextCapital,
Nutmeg, Riskalyze, SigFig and Vanare

* A detailed industry landscape of Digital Wealth Management
providers as well as other innovative, tangential companies,
profiles of 28 companies and a comprehensive list of private
equity financing and M&A transactions in the space


http://finte.ch/DigitalWealth
http://finte.ch/DigitalWealth
http://finte.ch/DigitalWealth

FT Partners - Focused Exclusively on FinTech

Selected Transactions - Superior Industry Knowledge and Execution History

High Frequency

Wealth Management

Data / Analytics

Trading

Financial Technology PartnersLP
FTP Securities LLC

s pleased to announce it exclusive role a
pital Marcets & iPO Advisor o

ENVESTNET

$69,000,000
Initial Public Offering

5 the equy

$ 300,000,000

Tha Only bwvestmant Bk
Focusad Exchisivly an Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC
sive role as

sor 1o

s pleased w amounce i
sole strategic and fnan

8a Zephyr

ASEOCIATEE, INE.

it sale 1o

informa

for total cash consideration of

$ 62,000,000

Tho Only lvastmant Bk
Focused Ecirsicaly on Financisl Tachn ology

Financial Technology Partners LP
FTP Securities LLC

for cash and stock consideration of
approximately

$ 680,000,000

Tho Ony westmont Bank
Focused Excusivoly on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased

sole st

inits sale to

#N OpusBank

BUILD YOUR MASTERPIECE

TRUST COMPANY

for total consideration of

$ 104,000,000

Tho Oy bvostmont fnk
Focusod Exclusivoly on Founcisl Tocknology

Financial Technology Partners LP
FTP Securities LLC

s pleased
sole strateg

Tho Oty bvostront Bk
Focused Exclusivoly on Financasl Tochnology

Financial Technology Partners LP
FTP Securities LLC

QUANT!

in its growth fnancing with

ViewPoint.

Tho Only kwvostmont lank
Focused Exchisivoly on Financal Tochnology

Financial Technology PartnersLP
FTP Securities LLC

s pleased to announce it
exciusive role as advisor o

BLACKROCK

in its 100% acquisition of

B FutureAdvisor

Tho Only bvostmont ik
Focused Emchusicely an Fisancisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o an
soie strategic

i alphasense

SO O S

Soros Fund Management

TVS

T AA
Triangle Peak e, vermmmmamrmess

Tha Only Ivestmant fank
Focused Excisivoly on Fisancial Tochnology

Financial Technology Partners LP
FTP Securities LLC
s please i
sale

FINANCIAL SOFTWARE

in its sale to

- NYSE Euronext.

for tatal consideration of appraximately

$ 225,000,000

Tha Only etk
Focusad Exchisivoly on Fiancal Tochnokgy
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Selected Transactions - Superior Industry Knowledge and Execution History

Other Capital
Markets Technology
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Trading Venues

Financial Technology PartnersLP
FTP Securities LLC

macgregor”

for cash consideration of pproxinately

$ 230,000,000

Tha Only kvastmont Bank
Focusod Eackisivoly on Financial Tochnology

Financial Technology PartnersLP
FTP Securities LLC

1ce s exc
d financia

s pieased 1o &
sole stategic

lIiquidnet~v e

in its financing for approximately

$ 250,000,000

valued at approximately

$1,800,000,000

Tho Only lvastmont Bk
Focusad Emcisicely on Financisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to &
sole swategic

Majestic Research

it sale o

Tho Oy b stmont Bk
Forusad Emrsively on Financil Techology

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o &
sole strategi

TORAG

TECHNOLOGY. TRADING. LIQUIDITY."

in it minory sise witt

ggluman
S Bankof America %%
Merrill Lynch

Tho Oty kmvaston Bk
Focused Exclusivody on Fiancal Tacknology

Financial Technology Partners LP

Bankof America %2
Merrill Lynch

Morgan St

Tho Ony kwestmont Bank
Focused Exchisivoly on Financisl Tochnology

Financial Technology Partners LP
FTP Securities LLC
s pleased o i
sole stategic and

MNATHE com

AR

i its sale fo

Capital 1Q

A Division of Standard & Poor’s

for total consideration of approximately

$ 300,000,000

Tho Only bvestmant Bk
Focused Enciusivoly on Financisl Tachnology

Financial Technology PartnersLP
FTP Securities LLC

s pleased to anounce it exc
sole strategic and fnancial

[o Tradingécreen

MARKETS

role as
or 10

in its miorly recapialzation for

$ 110,000,000

Tho Oinly mvastmon ik
Focused Exclusvoly on Fiancal Technology

Financial Technology PartnersLP
FTP Securities LLC

ole srateg

INSTINET

in the sale of s stake in

CHIXEUROPE

for total consideration of

$ 305,000,000

Tha Only lmosimont ik
Focusod Exbrsivoly an Financil Tacknology

Financial Technology Partners LP
FTP Securities LLC

Tha Only kwvostmont ank
Focused Exclusivoly on Fiancal Tachnology



FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
llnsti[utional
nvestior

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin + Formerly with Goldman, Sachs & Co. in New York and San
gglc?]gm" Francisco from 1995-2002

Founder, CEO and L
Managing Partner +  Formerly Co-Head of Goldman Sachs’ Financial 21

Technology Group (#1 market share)
*  Wharton M.B.A.

Larry Furlong ggggm" +  Formerly with Goldman, Sachs & Co. in New York, London

Managing Director and Los Angeles beginning in 1995 21
+  Wharton M.B.A.

Greg Smith m + Formerly award winning Equity Research Analyst at Merrill
Managing Director Merrill Lynch Lynch / J.P. Morgan / Stere Agee 20
JPMorgan + Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT among others
Steve Stout
Managing Director J.PMorgan « Formerly with J.P. Morgan and UBS 18
F:I’ First Data. « Formerly Global Head of Strategy at First Data
Tim Wolfe olaman + Formerly with Goldman, Sachs & Co. beginning in 2000
Managing Director gﬂcns » Started at FT Partners in 2002 14
+ 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
Andrew McLaughlin * Leads FT Partners’ Research and Business Development
Mar?aging Director, Research & Delortte Team 10
Business Development + Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of Financial Technology
Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2016



